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Instructions for the Candidates

1. Write your Roll Number in the space provided on the top of this page
as well as on the OMR Sheet provided.

2. At the commencement of the examination, the Question Booklet will
be given to you. In the first 5 (five) minutes, you are requested to
open the booklet and verify it:

(i) To have access to the Question Booklet, tear off the paper seal
on the edge of this cover page.

(ii) Faulty booklet, if detected, should be got replaced immediately
by a correct booklet from the invigilator within the period of
5 minutes. Afterwards, neither the Question Booklet will be
replaced nor any extra time will be given.

(iii) Verify whether the Question Booklet Number is identical with
OMR Sheet Number; if not, the full set is to be replaced.

(iv) After this verification is over, the Question Booklet Series and
Question Booklet Number should be entered on the OMR Sheet.

3. This paper consists of One Hundred (100) multiple-choice type questions.
All the questions are compulsory. Each question carries two marks.

4. Each Question has four alternative responses marked:

                     . You have to darken the circle as indicated
below on the correct response against each question.

Example:                 , where   is the correct response.
5. Your responses to the questions are to be indicated correctly in the

OMR Sheet. If you mark your response at any place other than in
the circle in the OMR Sheet, it will not be evaluated.

6. Rough work is to be done at the end of this booklet.

7. If you write your Name, Phone Number or put any mark on any part
of the OMR Sheet, except in the space allotted for the relevant
entries, which may disclose your identity or use abusive language or
employ any other unfair means, such as change of response by
scratching or using white fluid, you will render yourself liable to
disqualification.

8. Do not tamper or fold the OMR Sheet in any way. If you do so, your
OMR Sheet will not be evaluated.

9. You have to return the Original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with you
outside the Examination Hall. You are, however, allowed to carry
question booklet and duplicate copy of OMR Sheet after completion
of examination.

10. Use only Black Ball point pen.

11. Use of any calculator, mobile phone, electronic devices/gadgets
etc. is strictly prohibited.

12. There is no negative marks for incorrect answer.
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2. Risk aversion relative to lottery implies
(A) utility of its expected value >

expected value of its utility
(B) expected value of its utility > utility

of its expected value
(C) expected value of its utility = utility

of its expected value
(D) utility of its expected value >

inverse of the expected value of
its utility

2. ˘È¬±øı˛ı˛ ¸±À¬ÛÀé¬ Á“≈¬øfl¬ øıı˛+¬ÛÓ¬± øÚÀ«˙ fl¬Àı˛
(A) ¤ı˛ õ∂Ó¬…±ø˙Ó¬ ˜±ÀÚı˛ Î¬◊¬ÛÀ˚±ø·Ó¬± >

Î¬◊¬ÛÀ˚±ø·Ó¬±ı˛ õ∂Ó¬…±ø˙Ó¬ ˜±Ú
(B) ¤ı˛ Î¬◊¬ÛÀ˚±ø·Ó¬±ı˛ õ∂Ó¬…±ø˙Ó¬ ˜±Ú >

õ∂Ó¬…±ø˙Ó¬ ˜±ÀÚı˛ Î¬◊¬ÛÀ˚±ø·Ó¬±
(C) ¤ı˛ Î¬◊¬ÛÀ˚±ø·Ó¬±ı˛ õ∂Ó¬…±ø˙Ó¬ ˜±Ú =

õ∂Ó¬…±ø˙Ó¬ ˜±ÀÚı˛ Î¬◊¬ÛÀ˚±ø·Ó¬±
(D) ¤ı˛ õ∂Ó¬…±ø˙Ó¬ ˜±ÀÚı˛ Î¬◊¬ÛÀ˚±ø·Ó¬± >

Î¬◊¬ÛÀ˚±ø·Ó¬±ı˛ õ∂Ó¬…±ø˙Ó¬ ̃ ±ÀÚı˛ inverse

3. Match the following:
List-I List-II

(a) Frank Notestein (i) Transaction
Cost

(b) W. Hanemann (ii) Demographic
Transition

(c) R. Coase (iii) Contingent
Valuation

(d) N. Kaldor (iv) Compensation
Principle

Codes:
(a) (b) (c) (d)

(A) (iii) (iv) (ii) (i)
(B) (iii) (ii) (i) (iv)
(C) (ii) (iii) (i) (iv)
(D) (ii) (i) (iii) (iv)

3. øÚ•ßø˘ø‡Ó¬ List&À˘±Àfl¬ ¸±øÊÀ˚˛ ø˘‡≈Ú –
List-I List-II

(a) Frank Notestein (i) Transaction ı… ˛̊
(b) W. Hanemann (ii) Demographic Transition
(c) R. Coase (iii) Contingent Valuation

(d) N. Kaldor (iv) Compensation Ó¬N

¸—Àfl¬Ó¬¸˜”˝ –
(a) (b) (c) (d)

(A) (iii) (iv) (ii) (i)
(B) (iii) (ii) (i) (iv)
(C) (ii) (iii) (i) (iv)
(D) (ii) (i) (iii) (iv)

1. If y = f(x1, x2) is a homogeneous
function of degree one, then

(A) 1 2
1 2

0y yx x
x x
∂ ∂

+ =
∂ ∂

(B) 1 2
1 2

y yx x y
x x
∂ ∂

+ =
∂ ∂

(C) 1 2
1 2

1y yx x
x x
∂ ∂

+ =
∂ ∂

(D) 1 2
1 2
. .y ydx dx y

x x
∂ ∂

+ =
∂ ∂

1. ˚ø y = f(x1, x2) ¤fl¬øÈ¬ ¤fl¬˜±S±ı˛ ̧ ˜ı˛+¬Û ’À¬Ûé¬fl¬
˝˚˛, Ó¬Àı

(A) 1 2
1 2

0y yx x
x x
∂ ∂

+ =
∂ ∂

(B) 1 2
1 2

y yx x y
x x
∂ ∂

+ =
∂ ∂

(C) 1 2
1 2

1y yx x
x x
∂ ∂

+ =
∂ ∂

(D) 1 2
1 2
. .y ydx dx y

x x
∂ ∂

+ =
∂ ∂
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5. Second order condition for profit
maximisation of 3rd degree price discriminating

monopoly is
(A) MR1 = MR2 = MC
(B) Slope of MR1 < Slope of MC

Slope of MR2 < Slope of MC
(C) Slope of MR1 = Slope of MR2 =

Slope of MC
(D) Slope of MR1 > Slope of MC

Slope of MR2 > Slope of MC

5. Ó‘¬Ó¬œ˚˛ ˜±S±ı˛ ±˜ ¬Û‘Ôfl¬fl¬±ı˛œ ¤fl¬À‰¬øÈ¬˚˛± fl¬±ı˛ı±øı˛ı˛
˜≈Ú±Ù¬± ¸ı«±øÒfl¬fl¬ı˛ÀÌı˛ øZÓ¬œ˚˛ ˜±S±ı˛ ˙Ó«¬ ˝˘

(A) MR1 = MR2 = MC

(B) MR1-¤ı˛ Ï¬±˘ < MC-¤ı˛ Ï¬±˘
MR2-¤ı˛ Ï¬±˘ < MC-¤ı˛ Ï¬±˘

(C) MR1-¤ı˛ Ï¬±˘ = MR2-¤ı˛ Ï¬±˘ =
MC-¤ı˛ Ï¬±˘

(D) MR1-¤ı˛ Ï¬±˘ > MC-¤ı˛ Ï¬±˘
MR2-¤ı˛ Ï¬±˘ > MC-¤ı˛ Ï¬±˘

6. In case of an isoquant
(i) all isoclines are expansion paths.

(ii) expansion path is an isocline.
(iii) there may be more than one

expansion path.
(iv) there may be more than one

isocline.

Choose the correct options:

(A) (i) and (ii) are true.
(B) (i) and (iv) are true.
(C) (ii) and (iv) are true.
(D) (ii) and (iii) are true.

6. ¸À˜±»¬Û±Ú Œı˛‡±ı˛ Œé¬ÀS
(i) ¸˜ô¶ ¸˜Ï¬±˘ Œı˛‡± ˝˘ ı‘øX¬ı˛ ¬ÛÔ/

(ii) ı‘øX¬ı˛ ¬ÛÔ ˝˘ ¤fl¬øÈ¬ ¸˜Ï¬±˘ Œı˛‡±/
(iii) ¤fl¬±øÒfl¬ ı‘øX¬ı˛ ¬ÛÔ Ô±fl¬ÀÓ¬ ¬Û±Àı˛/
(iv) ¤fl¬±øÒfl¬ ¸˜Ï¬±˘ Œı˛‡± Ô±fl¬ÀÓ¬ ¬Û±Àı˛/

¸øÍ¬fl¬ optionøÈ¬ ¬ÛÂj fl¬èÚ –
(A) (i) ¤ı— (ii) ˝˘ ¸øÍ¬fl¬/
(B) (i) ¤ı— (iv) ˝˘ ¸øÍ¬fl¬/
(C) (ii) ¤ı— (iv) ˝˘ ¸øÍ¬fl¬/
(D) (ii) ¤ı— (iii) ˝˘ ¸øÍ¬fl¬/

4. Choose the correct statement:
(A) The demand function for any good

is homogeneous of degree zero in
only prices.

(B) Compensated demand function is
homogeneous of degree zero in
prices.

(C) Income elasticity can be derived
for compensated demand
function.

(D) Compensated demand function is
homogeneous of degree zero in
prices and income.

4. ¸øÍ¬fl¬ ıMêı…øÈ¬Àfl¬ ¬ÛÂj fl¬èÚ –
(A) Œfl¬±ÀÚ± ̂ Àı…ı˛ ‰¬±ø˝± ’À¬Ûé¬fl¬ qÒ≈ ±À˜ı˛

Œé¬ÀS ˙”Ú… ˜±S±ı˛ ¸˜ı˛+¬Û/
(B) Compensated ‰¬±ø˝± ’À¬Ûé¬fl¬ ±À˜ı˛

Œé¬ÀS ˙”Ú… ˜±S±ı˛ ¸˜ı˛+¬Û/
(C) Compensated ‰¬±ø˝± ’À¬Ûé¬Àfl¬ı˛

Œé¬ÀS ’±˚˛·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± øÚı˛+¬ÛÌ
fl¬ı˛± Œ˚ÀÓ¬ ¬Û±Àı˛/

(D) Compensated ‰¬±ø˝± ’À¬Ûé¬fl¬ ±˜-
¤ı˛ ’±À˚˛ı˛ Œé¬ÀS ˙”Ú… ˜±S±ı˛ ¸˜ı˛+¬Û/
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8. Pick out the correct answer:
The sum of income elasticity of demand,

own price elasticity of demand and cross price
elasticity of demand is

(A) 1
(B) Indeterminate
(C) Zero
(D) – 1

8. ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ ‰¬˚˛Ú fl¬èÚ –
‰¬±ø˝±ı˛ ’±˚˛·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±, ‰¬±ø˝±ı˛ ±˜·Ó¬

ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± ¤ı— ‰¬±ø˝±ı˛ ¬Û±ı˛¶Ûøı˛fl¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±ı˛
Œ˚±·Ù¬˘ ˝˘

(A) 1
(B) ’øÚÒ«±ı˛ÌÀ˚±·…
(C) ”̇Ú…
(D) – 1

10. Identify the wrong statement:
(A) Asymmetric information refers to

a situation where one party to a
transaction has more knowledge
than the other.

(B) Asymmetric information leads to
Moral Hazard when one party to a
contract deviates from the agreed
behaviour.

(C) Asymmetric information leads to
adverse selection when action is
hidden.

(D) Asymmetric information leads to
adverse selection when
information is hidden.

10. ≈̂¬˘ ıMêı…øÈ¬ ˙Ú±Mê fl¬èÚ –
(A) Asymmetric information ¤fl¬øÈ¬

’ı¶ö±, Œ˚‡±ÀÚ Œ˘ÚÀÀÚı˛ ¤fl¬øÈ¬ ¬Ûé¬
’¬Ûı˛ ¬ÛÀé¬ı˛ Ó≈¬˘Ú±˚˛ Œıø˙ ¬Ûøı˛˜±Ì
Ó¬ÀÔ…ı˛ ’øÒfl¬±ı˛œ ˝˚˛/

(B) Asymmetric information Moral
Hazard ̧ ˜¸…±ı˛ ̧ ‘ø©Ü fl¬Àı˛, ̊ ‡Ú ‰≈¬øMêı˛
¤fl¬¬Ûé¬ ‰≈¬øMê¸•úÓ¬ ’±‰¬ı˛Ì ŒÔÀfl¬ øı‰≈¬…Ó¬
˝ ˛̊/

(C) Asymmetric information adverse
selection-¤ı˛ ̧ ˜¸…±ı˛ ̧ ‘ø©Ü fl¬Àı˛, ̊ ‡Ú
¤fl¬¬ÛÀé¬ı˛ øSê˚˛±fl¬˘±¬Û Œ·±¬ÛÚ Ô±Àfl¬/

(D) Asymmetric information adverse
selection-¤ı˛ ̧ ˜¸…±ı˛ ̧ ‘ø©Ü fl¬Àı˛, ̊ ‡Ú
Ó¬Ô… Œ·±¬ÛÚ Ô±Àfl¬/

7. Assertion (S) : There is a natural tendency
to collude under oligopoly.

Reason (R) : There exists
interdependence of firms
in oligopoly market.

Identify the correct statement from
below:

Codes:
(A) Both (S) and (R) are correct and (R) is

not correct explanation of (S).
(B) Both (S) and (R) are correct and (R) is

the correct explanation of (S).
(C) (S) is correct but (R) is wrong.
(D) (S) is wrong but (R) is correct.

7. Assertion (S) – Oligopoly ı±Ê±Àı˛ı˛ Œé¬ÀS
¶§±ˆ¬±øıfl¬ ŒÁ“¬±fl¬ ̋ ˘ collude fl¬ı˛±
ï¯h¬˚La fl¬ı˛±ó/

Reason (R) – Oligopoly ı±Ê±Àı˛ ’±ôLøÚ «̂¬ı˛Ó¬±
Ô±Àfl¬/

ÚœÀ‰¬ı˛ Î¬◊øMê&ø˘ ŒÔÀfl¬ ¸øÍ¬fl¬ Î¬◊øMêøÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ –
¬¸—Àfl¬Ó¬¸˜”˝ –

(A) ïSó ¤ı— ïRó Î¬◊ˆ¬˚˛˝◊ ¸øÍ¬fl¬ ¤ı— ïRó
¸øÍ¬fl¬ˆ¬±Àı ïSó Œfl¬ ı…±‡…± fl¬Àı˛ Ú±/

(B) ïSó ¤ı— ïRó Î¬◊ˆ¬˚˛˝◊ ¸øÍ¬fl¬ ¤ı— ïRó
¸øÍ¬fl¬ˆ¬±Àı ïSó Œfl¬ ı…±‡…± fl¬Àı˛/

(C) ïSó ¸øÍ¬fl¬ øfl¬c ïRó ¸øÍ¬fl¬ Ú˚˛/
(D) ïSó ¸øÍ¬fl¬ Ú˚˛ øfl¬c ïRó ¸øÍ¬fl¬/

9. A loss bearing firm will continue to produce
in the short run so long as the price at least covers

(A) Average variable costs
(B) Average fixed costs
(C) AVC + AFC
(D) Marginal costs

9. ¤fl¬øÈ¬ é¬øÓ¬ı˝Úfl¬±ı˛œ Ù¬±˜« ¶§äfl¬±À˘ Ó¬Ó¬é¬Ì
¬Û˚«ôL Î¬◊»¬Û±Ú Ê±øı˛ ı˛±‡Àı, ˚Ó¬é¬Ì ±˜
øÚ•ßø˘ø‡Ó¬&ø˘ı˛ ¤fl¬øÈ¬ı˛ ¸˜±Ú ˝Àı

(A) ·h¬ ¬Ûøı˛ıÓ«¬Ú˙œ˘ ı…˚˛
(B) ·h¬ ø¶öı˛ ı…˚˛
(C) ·h¬ ¬Ûøı˛ıÓ«¬Ú˙œ˘ ı…˚˛ + ·h¬ ø¶öı˛ ı…˚˛
(D) õ∂±øôLfl¬ ı…˚˛
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13. U(x) ˚ø x-¤ı˛ Î¬◊¬ÛÀ˚±ø·Ó¬± ’À¬Ûé¬fl¬ ˝˚˛, Ó¬Àı
‰¬ı˛˜ Á“≈¬øfl¬ øıı˛+¬ÛÓ¬±-¤ı˛ ¬Ûøı˛˜±¬Û ˝˘

(A) ( )
–
U'' x x
U'x

(B)
( )
( )

–
U'' x
U' x x

(C)
( )
( )

–
U' x
U'' x

(D)
( )
( )

–
U'' x
U' x

13. When U(x) is the utility function of x,
measure of absolute risk aversion is

(A) ( )
–
U'' x x
U'x

(B)
( )
( )

–
U'' x
U' x x

(C)
( )
( )

–
U' x
U'' x

(D)
( )
( )

–
U'' x
U' x

11. The First Theorem of Welfare Economics
states that

(A) a competitive equilibrium is not
Pareto efficient.

(B) a competitive equilibrium
maximises profit.

(C) all prices are equal in a competitive
equilibrium.

(D) a competitive equilibrium is Pareto
efficient.

11. Welfare Economics-¤ı˛ õ∂Ô˜ õ∂øÓ¬¬Û±… ’Ú≈̧ ±Àı
(A) õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ ̂ ¬±ı˛¸±˜… Pareto é¬

Ú˚˛/
(B) õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ ˆ¬±ı˛¸±À˜… ˜≈Ú±Ù¬±

¸ı«±øÒfl¬ ˝˚˛/
(C) õ∂øÓ¬À˚±ø·Ó¬±˜”˘fl¬ ˆ¬±ı˛¸±À˜… ¸ı ±˜

¸˜±Ú ˝˚˛/
(D) õ∂øÓ¬À˚±ø·Ó¬± ”̆̃ fl¬ ̂ ¬±ı˛̧ ±˜… Pareto é¬/

12. Which of the following, according to
Prof. Bain does not constitute a barrier to
entry?

(A) Product differentiation

(B) Absolute cost advantage

(C) Economies of scale

(D) Elasticity of demand

12. Prof. Bain-¤ı˛ ˜ÀÓ¬ øÚ•ßø˘ø‡Ó¬ Œfl¬±ÚøÈ¬ õ∂ÀıÀ˙ı˛
¬ÛÀÔ õ∂øÓ¬ıg¬fl¬Ó¬± ¸‘ø©Ü fl¬Àı˛ Ú±∑

(A) ^ı… ¬Û‘Ôfl¬œfl¬ı˛Ì
(B) ‰¬ı˛˜ ı…˚˛ ≈̧øıÒ±
(C) ˜±S±·Ó¬ ’Ô«ÕÚøÓ¬fl¬ ¸≈øıÒ±
(D) ‰¬±ø˝±ı˛ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±
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14. If the demand for money is

1000 0.2 1000
dM

y r
p

= + −  where

200, 2000 , 0.1,p y r= = = the velocity of
circulation of money is

(A) 13
20

(B) 20
13

(C) 20
7

(D) 7
20

14. ˚ø ’ÀÔ«ı ˛ ‰ ¬ ± ø˝± ˝˚ ˛

1000 0.2 1000
dM

y r
p

= + −  Œ˚‡±ÀÚ

200, 2000 , 0.1,p y r= = =  ’ÀÔ«ı˛ ‚”Ì«ÀÚı˛ ·øÓ¬Àı· ̋ Àı

(A) 13
20

(B) 20
13

(C) 20
7

(D) 7
20

15. In the simple keynesian model, if an increase
in the level of investment is accompanied
by reduction in the propensity to save,
the combined effect will be

(A) An increase in the level of savings
and output.

(B) An increase in the level of savings
but a reduction in output.

(C) Either reduction or a rise in savings
but a definite rise in output.

(D) A reduction in savings but an
increase in output.

15. ¸±Ò±ı˛Ì Œfl¬˝◊Ú¸œ˚˛ ˜ÀÎ¬À˘, ˚ø øıøÚÀ˚˛±À·ı˛ ô¶Àı˛ı˛
ı‘øX¬ı˛ ̧ Àº ̧ Àº ̧ =¬À˚˛ı˛ õ∂ıÌÓ¬± ̋ ò±¸ ¬Û±˚˛, Ó¬Àı ̊ ≈Mê õ∂ˆ¬±ı
˝Àı

(A) ¸=¬˚˛ ¤ı— Î¬◊»¬Û±ÀÚı˛ ô¶Àı˛ı˛ ı‘øX¬/
(B) ¸=¬À˚˛ı˛ ô¶Àı˛ı˛ ı‘øX¬ øfl¬c Î¬◊»¬Û±ÀÚı˛

ô¶Àı˛ı˛ ˝ò±¸/
(C) ¸=¬À˚˛ı˛ ô¶Àı˛ı˛ ˝ò±¸ ı± ı‘øX¬ øfl¬c

Î¬◊»¬Û±ÀÚı˛ ô¶Àı˛ı˛ ı‘øX¬/
(D) ¸=¬À˚˛ı˛ ò̋±¸ øfl¬c Î¬◊»¬Û±ÀÚı˛ ı‘øX¬/
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17. Baumol-¤ı˛ ΔÚøjÚ Œ˘ÚÀÀÚı˛ ÊÚ… ’ÀÔ«ı˛ ‰¬±ø˝±
ïtransaction demand for moneyó Ó¬N ’Ú≈˚±˚˛œ, ’ÀÔ«ı˛
‰¬±ø˝± ˝˘ñ

(A) ıÀ`¬ı˛ Œ˚±·±Ú, ±˘±ø˘ øÙ¬ ¤ı— ≈̧Àı˛
˝±Àı˛ı˛ ¤fl¬øÈ¬ ÿÒT« ≈̃‡œ ’À¬Ûé¬fl¬/

(B) ˜≈^±˚˛ õ∂fl¬±ø˙Ó¬ GDP ¤ı— ̧ ≈Àı˛ ̋ ±Àı˛ı˛
øÚ•ß ≈̃‡œ øfl¬c ±˘±ø˘ øÙ¬íı˛ ÿÒT« ≈̃‡œ
’À¬Ûé¬fl¬/

(C) ≈̧Àı˛ ˝±Àı˛ı˛ øÚ•ß ≈̃‡œ ’À¬Ûé¬fl¬ ¤ı—
≈̃̂ ±˚˛ õ∂fl¬±ø˙Ó¬ GDP › ±˘±ø˘ øÙ¬íı˛

ÿÒT«̃ ≈‡œ ’À¬Ûé¬fl¬/
(D) ıÀ`¬ı̨ Œ˚±·±Ú › ≈̧Àı̨ ˝±Àı̨ı̨ øÚ•ß̃ ≈‡œ

’À¬Ûé¬fl¬ øfl¬c ±˘±ø˘ øÙ¬íı̨ ÿÒT«̃ ≈‡œ
’À¬Ûé¬fl¬/

17. In Baumol’s theory of transaction demand
for money, money demand is

(A) an increasing function of bond
supply, brokerage fee and rate of
interest.

(B) a decreasing function of nominal
GDP and rate of interest, but an
increasing function of brokerage
fee.

(C) a decreasing function of rate of
interest, and an increasing function
of nominal GDP and brokerage
fee.

(D) a decreasing function of bond
supply and rate of interest, but an
increasing function of brokerage
fee.

16. An increase in money supply has a small
effect upon equilibrium output when

(A) The demand for money and
investment spending is interest-
insensitive.

(B) The demand for money and
investment spending is interest-
sensitive.

(C) The demand for money is interst-
sensitive and investment spending
is interest-insensitive.

(D) The demand for money is interest-
insensitive and investment
spending is interest-sensitive.

16. ’ÀÔ«ı˛ Œ˚±·±ÀÚı˛ ı‘øX¬ı˛ Ù¬À˘ ˆ¬±ı˛¸±˜… Î¬◊»¬Û±ÀÚı˛
¬Î¬◊¬Ûı˛ é≈¬^ õ∂ˆ¬±ı ˝˚˛, ˚‡Ú

(A) ’ÀÔ«ı˛ ‰¬±ø˝± ¤ı— øıøÚÀ˚˛±· ı…˚˛ ≈̧
’¸—Àı˙œ˘/

(B) ’ÀÔ«ı˛ ‰¬±ø˝± ¤ı— øıøÚÀ˚˛±· ı…˚˛ ≈̧
¸—ÀıÚ˙œ˘/

(C) ’ÀÔ«ı˛ ‰¬±ø˝± ≈̧ ¸—ÀıÚ˙œ˘ ¤ı—
øıøÚÀ˚˛±· ı…˚˛ ’¸—ÀıÚ˙œ˘/

(D) ’ÀÔ«ı˛ ‰¬±ø˝± ≈̧ ’¸—ÀıÚ˙œ˘ ¤ı—
øıøÚÀ˚˛±· ı…˚˛ ¸—ÀıÚ˙œ˘/

18. ¤fl¬øÈ¬ Î¬◊iú≈Mê ’Ô«ÚœøÓ¬ÀÓ¬, ’øÒfl¬Ó¬ı˛ ’±˜±øÚı˛
øÀfl¬ ı…À˚˛ı˛ ¬Ûøı˛ıÓ«¬Ú ˝À˘

(A) ¸±˜ø¢∂fl¬ ı…À˚˛ı˛ ı‘øX¬ ˝˚˛ ¤ı— Œ˘ÚÀÚ-
¤ı˛ ˆ¬±ı˛¸±À˜…ı˛ ’ıÚøÓ¬ ˝˚˛/

(B) ¸=¬À˚˛ı˛ ˝ò±¸ › ’±À˚˛ı˛ Î¬◊ißøÓ¬ ˝˚˛/
(C) ’±À˚˛ı˛ ̋ ò±¸ › Œ˘ÚÀÚ-¤ı˛ ̂ ¬±ı˛¸±À˜…ı˛

’ıÚøÓ¬ ˝˚˛/
(D) ¸±˜ø¢∂fl¬ ı…˚˛ ˝ò±¸ øfl¬c ’±À˚˛ı˛ Î¬◊ißøÓ¬

˝ ˛̊/

18. In an open economy, a shift in expenditure
towards more of imports will lead to

(A) an increase in overall expenditure
and a worsening of balance of
payments.

(B) a decrease in savings and an
improvement in income.

(C) a decrease in income and a decline
in balance of payments.

(D) a decrease in overall expenditure
but with an improvement in
income.
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19. Solow-¤ı˛ ı‘øX¬ ø˝¸±ı ̧ ”ÀSı˛ ÊÚ… &èQ¬Û”Ì« ’Ú≈̃ ±Ú
˝˘ –

(A) firm&ø˘ |˜ ¤ı— ̃ ”˘ÒÚ ı…ı˝±ı˛ fl¬Àı˛
Œ¸˝◊ øıj≈ ¬Û˚«ôL Œ˚‡±ÀÚ Ó¬±Àı˛ õ∂±øôLfl¬
¬ÛÀÌ…ı˛ ˜”˘…&ø˘ ˚Ô±SêÀ˜ õ∂fl‘¬Ó¬ ˜Ê≈øı˛
¤ı— õ∂fl‘¬Ó¬ ‡±ÊÚ± ”̃À˘…ı˛ ¸˜±Ú/

(B) firm&ø˘ increasing returns to scale
’Ú≈̧ ı˛Ì fl¬Àı˛/

(C) õ∂˚≈øMêı˛ Œfl¬±ÀÚ± Î¬◊ißøÓ¬ ˝˚˛ Ú±/
(D) |À˜ı˛ õ∂±øôLfl¬ Î¬◊»¬Û±Ú˙œ˘Ó¬± ˙”Ú…/

19. The crucial assumption while arriving at
Solow’s growth accounting formula being:

(A) firms use labour and capital up to
the points where their marginal
products are equal to the real wage
and real rental prices respectively.

(B) firms follow increasing returns to
scale.

(C) no improvements in technology.

(D) marginal productivity of labour is
zero.

20. To remain at an interest rate target, with
downward sloping IS schedule

(A) the LM curve is upward rising.
(B) the LM curve is downward

sloping.
(C) the LM curve is backward

bending.
(D) the LM curve is horizontal.

20. øÚ•ß·±˜œ IS ıSêÀı˛‡± Î¬◊¬Ûø¶öøÓ¬ÀÓ¬, ¸≈Àı˛ ˝±Àı˛ı˛
˘Àé¬… Ô±fl¬ÀÓ¬ Œ·À˘

(A) LM ıSêÀı˛‡± Sê˜ıÒ«˜±Ú ÿÒT«˜≈‡œ ˝Àı/
(B) LM ıSêÀı˛‡± øÚ•ß·±˜œ ˝Àı/
(C) LM ıSêÀı˛‡± ¬Û}¬±ƒ·±˜œ ˝Àı/
(D) LM ıSêÀı˛‡± ’Ú≈̂ ”¬ø˜fl¬ ˝Àı/

21. Policy irrelevance proposition in new
classical rational expectations theory suggests that

(A) unless government policies are
completely random, they will be
anticipated by the economic
agents and render such policies
irrelevant.

(B) economic agents will be correctly
predicting government policies
and render them irrelevant.

(C) government policies can always
be predicted and hence they are
irrelevant.

(D) instability of the macroeconomic
system can only render
government policies irrelevant.

21. New Classical Rational Expectations
Ó¬ÀN ÚœøÓ¬ı˛ ’õ∂±¸øºfl¬Ó¬± õ∂ô¶±ı ¬Ûı˛±˜˙« Œ˚˛ Œ˚

(A) ˚Ó¬é¬Ì ¸ı˛fl¬±øı˛ ÚœøÓ¬&ø˘ ¸•Û”Ì«ˆ¬±Àı
random, Ó¬Ó¬é¬Ì Œ¸&ø˘ ’Ô«ÕÚøÓ¬fl¬
agent-Œı˛ Z±ı˛± õ∂Ó¬…±ø˙Ó¬ ̋ Àı ¤ı— ¤˝◊
Ê±Ó¬œ˚˛ ÚœøÓ¬&ø˘Àfl¬ ’õ∂±¸øºfl¬ fl¬Àı˛
ŒÀı/

(B) ’Ô«ÕÚøÓ¬fl¬ agent-ı̨± ̧ øÍ¬fl¬ˆ¬±Àı ̧ ı̨fl¬±øı̨
ÚœøÓ¬ı˛ ˆ¬øı¯…ƒı±Ìœ fl¬ı˛Àı ¤ı— Ó¬±Àı˛
’õ∂±¸øºfl¬ fl¬Àı˛ ŒÀı/

(C) ¸ı˛fl¬±øı˛ ÚœøÓ¬&ø˘ı˛ ¸ı«± ˆ¬øı¯…ƒı±Ìœ
fl¬ı˛± Œ˚ÀÓ¬ ¬Û±Àı˛, ¤ı— Ó¬±˝◊ Œ¸&ø˘
’õ∂±¸øºfl¬/

(D) ’Ô«ÕÚøÓ¬fl¬ ı…ı¶ö±ı˛ ’ø¶öøÓ¬˙œ˘Ó¬±
¸ı˛fl¬±øı˛ ÚœøÓ¬&ø˘Àfl¬ qÒ≈̃ ±S ’õ∂±¸øºfl¬
fl¬Àı˛ Ó≈¬˘ÀÓ¬ ¬Û±Àı˛/
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23. Unanticipated inflation is harmful
to

(A) retirees whose retirement income is
indexed

(B) debtors

(C) creditors

(D) economic growth but has no effect
upon individual members of the
economy

23. ’õ∂Ó¬…±ø˙Ó¬ ˜≈^±¶£¬œøÓ¬ é¬øÓ¬fl¬ı˛
(A) ’ı¸ı˛õ∂±l ˜±Ú≈À¯ı˛ Œé¬ÀS ˚±Àı˛

’ı¸ı˛fl¬±˘œÚ ’±˚˛ ¸”ø‰¬Ó¬
(B) ŸÌ¢∂˝œÓ¬±Àı˛ Œé¬ÀS
(C) ŸÌ±Ó¬±Àı˛ Œé¬ÀS
(D) ’Ô«ÕÚøÓ¬fl¬ Î¬ ◊iß˚˛ÀÚı˛ Œé¬ÀS øfl¬c

’Ô«ı…ı¶ö±ı˛ ı…øMê ̧ ¸…Àı˛ Î¬◊¬Ûı˛ Œfl¬±ÀÚ±
õ∂ˆ¬±ı ŒÚ˝◊

22. In Friedman’s theory, with given money
wages, the aggregate supply curve is upward

sloping on account of
(A) workers in the labour market

correctly predict the change in the
average price level
instantaneously.

(B) workers in the labour market fail
to predict the change in the average
price level even with a lag.

(C) workers in the labour market
predict the change in the average
price level and adjust labour
supply accordingly.

(D) workers in the labour market
cannot predict a change in the
average price level immediately,
but might take some time to do so.

22. Friedman-¤ı˛ Ó¬ÀN, ’±øÔ«fl¬ ̃ Ê≈øı˛ Œ›˚˛± Ô±fl¬À˘,
¸±˜ø¢∂fl¬ ¸ı˛ıı˛±˝ ıSêÀı˛‡± ÿÒT«˜≈‡œ ˝˚˛ fl¬±ı˛Ì

(A) |˜ı±Ê±Àı˛ |ø˜fl¬ı˛± ¸øÍ¬fl¬ˆ¬±Àı ·h¬
±À˜ı˛ ¬Ûøı˛ıÓ«¬ÀÚı˛ ¬Û”ı«±ˆ¬±¸ Ó¬»é¬Ì±»
Œ ˛̊/

(B) |˜ı±Ê±Àı˛ fl¬˜πı˛± ·h¬ ±À˜ı˛ ¬Ûøı˛ıÓ«¬ÀÚı˛
ˆ¬øı¯…ƒı±Ìœ fl¬ı˛ÀÓ¬ ı…Ô« ˝˚˛, ¤˜Ú øfl¬
¸˜À˚˛ı˛ ı…ıÒ±ÀÚ/

(C) |˜ı±Ê±Àı˛ |ø˜fl¬ı˛± ·h¬ ±À˜ı˛
¬Ûøı˛ıÓ«¬ÀÚı˛ ¬Û”ı«±ˆ¬±¸ Œ˚˛ ¤ı— Œ¸˝◊
’Ú≈˚±˚˛œ ̧ ±˜?¸…¬Û”Ì« |˜ ̧ ı˛ıı˛±˝ fl¬Àı˛/

(D) Ó¬±»é¬øÌfl¬ˆ¬±Àı fl¬˜πı˛± |˜ı±Ê±Àı˛ ·h¬
±˜ ¬Ûøı˛ıÓ«¬ÀÚı˛ ¬Û”ı«±ˆ¬±¸ øÀÓ¬ ¬Û±Àı˛ Ú±,
Ó¬Àı Ó¬± fl¬ı˛ÀÓ¬ øfl¬Â≈È¬± ¸˜˚˛ ˘±·±ÀÓ¬
¬Û±Àı˛/

24. ’ÀÔ«ı˛ ‰¬±ø˝± ˚ø ¸≈-’ø¶öøÓ¬¶ö±¬Ûfl¬ ¤ı— ¸•Û”Ì«
ø¶öøÓ¬˙œ˘ ˝˚˛, Ó¬±˝À˘ ’ÀÔ«ı˛ Œ˚±·±ÀÚı˛ ˘é¬… ¬Û”Ì« fl¬Àı˛,
Œfl¬fœ˚˛ ı…±Ç¬

(A) Î¬◊{°•§ LM Œı˛‡± ¤ı— Œ¸˝◊ ô¶Àı˛ ’±˚˛ ø¶öı˛
fl¬Àı˛/

(B) ¸≈Àı˛ ̋ ±ı˛ ø¶öı˛ fl¬Àı˛ ¤ı— ’±˚˛Àfl¬ Ú˜Úœ˚˛
fl¬Àı˛/

(C) LM Œı˛‡±Àfl¬ ¬Ûøı˛ıÓ«¬Ú˙œ˘ ’±À˚˛ı˛ Î¬◊¬Ûı˛
øÚˆ«¬ı˛ fl¬ı˛±˚˛/

(D) LM Œı˛‡±ı˛ Ï¬±˘Àfl¬ øÚ•ß˜≈‡œ fl¬Àı˛/

24. If the demand for money is interest-
inelastic and perfectly stable, then by
hitting the money supply target, the
central bank

(A) fixes the vertical LM schedule and
income at that level.

(B) fixes the interest rate and makes
income flexible.

(C) makes the LM schedule to depend on
varying income.

(D) makes the LM schedule to slope
downwards.
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25. øı˛fl¬±øÎ«¬› ¸˜˜±ÚÓ¬± Œı±Á¬±˚˛ Œ˚
(A) ¸ı˛fl¬±øı˛ ı…À˚˛ı˛ ’Ô«±˚˛ÀÚı˛ ÊÚ… ¤fl¬˘l

fl¬ı˛ Ò±˚« fl¬ı˛± ¤ı— ¸ı˛fl¬±øı˛ ı`¬ ˝◊¸≈…
fl¬ı˛±ı˛ ˜ÀÒ… ¬ÛÂj Œfl¬±ÀÚ± ¬Ûøı˛ı±Àı˛ı˛
Œˆ¬±·Àfl¬ õ∂ˆ¬±øıÓ¬ fl¬Àı˛ Ú± ı± ˜”˘ÒÚ
·Í¬Ú õ∂ˆ¬±øıÓ¬ fl¬Àı˛ Ú±/

(B) ¸ı˛fl¬±øı˛ ı…À˚˛ı˛ ’Ô«±˚˛ÀÚı˛ ÊÚ… ¤fl¬˘l
fl¬ı˛ ’±Àı˛±¬Û fl¬ı˛± ¤ı— ̧ ı˛fl¬±øı˛ ı`¬ ̋ ◊¸≈…
fl¬ı˛±ı˛ ̃ ÀÒ… ¬ÛÂj ¬Û±øı˛ı±øı˛fl¬ ‡ı˛‰¬ ¤ı—
”̃̆ ÒÚ ·Í¬ÚÀfl¬ õ∂ˆ¬±øıÓ¬ fl¬Àı˛/

(C) ¬Ûøı˛ı±ı˛ ‡ı˛‰¬ ¤ı— øıøÚÀ˚˛±À·ı˛ ˜ÀÒ…
ŒıÀÂ ŒÚ ˛̊/

(D) Œfl¬fœ˚˛ ı…±Ç¬ ¸ı˛fl¬±øı˛ ı…À˚˛ı˛ Œé¬ÀS
’Ô«À˚±·±Ú Œ˚˛/

25. Ricardian equivalence implies that
(A) the choice between levying lump-sum

taxes and issuing government bond to
finance government expenditure does
not affect the consumption of any
household nor does it affect capital
formation.

(B) the choice between levying lump-sum
taxes and issuing government bond to
finance government expenditure does
affect the household consumption and
capital formation.

(C) the household chooses between
consumption and investment.

(D) the central bank steps into financing
government expenditure.

26. Œ˚ Chow-test dummy variable ı…ı˝±ı˛ fl¬Àı˛,
Ó¬± ˚±Àfl¬ ¸˜Ô«Ú fl¬Àı˛ Ú±

(A) ≈øÈ¬ regression ¬Û‘Ôfl¬ ˝˚˛/
(B) ı˛±ø˙Ó¬Ô…-ŒÓ¬ Î¬◊À{°‡À˚±·… structural

break ’±ÀÂ/
(C) ≈øÈ¬ regression-¤ı˛ ¬Û±Ô«Àfl¬…ı˛ Î¬◊»¸/
(D)  ≈ øÈ ¬ regression function-¤ı˛

õ ∂ ±fl ƒ ¬fl ¬˘Ú ïestimateó
¬Ûøı˛¸—‡…±Ú·Ó¬ˆ¬±Àı ¬Û‘Ôfl¬/

26. Chow-test using dummy variable does not
tell us

(A) that the two regressions are different.
(B) there is significant structural break in

the data.
(C) the source of difference between the

two regressions.
(D) the estimates of the two regression

functions are statistically different.

27. Regression model-¤ı˛ ¤fl¬øÈ¬ ı…±‡…±fl¬±ı˛œ ‰¬˘fl¬
˚ø ¸±À¬Ûé¬ ïdependentó ‰¬˘Àfl¬ı˛ lagged value ˝˚˛,

Ó¬±˝À˘ modeløÈ¬
(A) ‰¬˘˜±Ú ïDynamicó model
(B) Auto regressive model
(C) First-difference form
(D) Best fit model

27. If one of the explanatory variables in our
regression model is the lagged value of the
dependent variable; then the model is known as

(A) Dynamic model
(B) Auto regressive model
(C) First-difference form
(D) Best fit model
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28. X, Y ¸±øı˛ÀÓ¬ ¸ı observation-¤ı˛ ÊÚ… õ∂øÓ¬øÈ¬
ŒÊ±h¬±ı˛ Œ˚±·Ù¬˘ ¸˜±Ú/ Œ¸Àé¬ÀS X ¤ı— Y-¤ı˛ ¸˝·±Ç¬
ïcorrelation coefficientó ˝˘

(A) ”̇Ú…
(B) 0·5

(C) 1

(D) – 1

28. The sum of pairs of values in the X, Y series is
equal for all the observations. In this case the value of

the correlation coefficient between X and
Y is

(A) Zero
(B) 0·5
(C) 1
(D) – 1

29. ÒèÚ ¤fl¬øÈ¬ ̧ —‡…±ı˛ ïObservationó ̧ ±øı˛ÀÓ¬ Ú”…ÚÓ¬˜
˜±Ú ˝˘ 4·4 ¤ı— õ∂¸±ı˛ ïRangeó ˝˘ 19·6/ ¤fl¬ÊÚ Â±S
·h¬˜±Ú øÚÌ«˚˛ fl¬Àı˛ 24·4 ¤ı— ̃ Ò…˜± øÚÌ«˚˛ fl¬Àı˛ 24·2 Œ¬Û˘/

ÚœÀ‰¬ı˛ ŒÔÀfl¬ ¸øÍ¬fl¬ Î¬◊øMêøÈ¬ ø‰¬ø˝êÓ¬ fl¬Àı˛±ñ
(A) ·h¬˜±Ú ¤ı— ˜Ò…˜± Î¬◊ˆ¬˚˛˝◊ ≈̂¬˘
(B) ·h¬˜±Ú øÍ¬fl¬ ¤ı— ˜Ò…˜± ˆ≈¬˘
(C) ·h¬˜±Ú ˆ≈¬˘ ¤ı— ˜Ò…˜± øÍ¬fl¬
(D) ·h¬˜±Ú ¤ı— ˜Ò…˜± Î¬◊ˆ¬˚˛˝◊ øÍ¬fl¬

29. Suppose the lowest value of a series of
observations is 4·4 and range is 19·6; a student
computed Mean as 24·4 and Median as 24·2.

Identify the correct statement from below—
(A) Both Mean and Median are wrong.
(B) Mean is right and Median is

wrong.
(C) Mean is wrong and Median is

right.
(D) Both Mean and Median are right.

30. fl≈¬øh¬ ÊÀÚı˛ ¤fl¬øÈ¬ À˘ ˚ø õ∂ÀÓ¬…Àfl¬
õ∂ÀÓ¬…Àfl¬ı˛ ̧ Àº fl¬ı˛˜«Ú fl¬Àı˛Ú, Ó¬Àı Œ˜±È¬ fl¬˚˛øÈ¬
fl¬ı˛˜«Ú ’Ú≈øá¬Ó¬ ˝Àı∑

(A) 400
(B) 40
(C) 380
(D) 190

30. Consider a group of 20 people. If everyone
shakes hands with everyone else, how many
handshakes take place?

(A) 400
(B) 40
(C) 380
(D) 190

31. A bowl contains 5 chips. 3 chips are
marked ` 1 and 2 chips are marked ` 4.
A player draws 2 chips at random and is

paid the sum of the values of the chips. The
player’s expected gain in ` is

(A) less than 2

(B) 3

(C) 4

(D) greater than 4

31. ¤fl¬øÈ¬ ¬Û±ÀS ¬Û“±‰¬øÈ¬ ŒÂ±ÀÈ¬± fl¬±·ÀÊı˛ È≈¬fl¬Àı˛± ’±ÀÂ/
øÓ¬ÚøÈ¬ı˛ ·±À˚˛ 1 È¬±fl¬± ¤ı— 2øÈ¬ı˛ ·±À˚˛ 4 È¬±fl¬± Œ˘‡± ’±ÀÂ/
¤fl¬ÊÚ Œ‡À˘±˚˛±ı˛ ¸˜¸y¬ıˆ¬±Àı (at random) ≈˝◊øÈ¬
fl¬±·ÀÊı˛ È≈¬fl¬Àı˛± ŒÓ¬±À˘/ Ó¬±Àfl¬ › ◊̋ ≈øÈ¬ı˛ ·±À ˛̊ Œ˘‡± ̃ ”̆ …&ø˘ı˛

Œ˚±·Ù¬˘ õ∂±Ú fl¬ı˛± ̋ ˚˛/ Ó¬±ı˛ õ∂Ó¬…±ø˙Ó¬ ̆ ±ˆ¬ ̋ ˘
(A) 2 È¬±fl¬±ı˛ fl¬˜
(B) 3 È¬±fl¬±
(C) 4 È¬±fl¬±
(D) 4 È¬±fl¬±ı˛ Œıø˙
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32. The cumulative distribution function F(x)
of a random variable X has a slope of 1 for x in the

interval [0, 1]. Which of the following
most accurately defines the probability
density function of X?

(A) It is constant in the interval [0, 1]

(B) It is increasing in the interval [0, 1]

(C) It is decreasing in the interval [0, 1]

(D) It first increases then decreases in
the interval [0, 1]

32. Random ‰¬˘fl¬ X-¤ı˛ cumulative distribution
’À¬Ûé¬fl¬ F(x)-¤ı˛ ÊÚ… [0, 1] ı…ıÒ±ÀÚ x-¤ı˛ Ï¬±˘ ̋ ˘ 1/
Œ¸Àé¬ÀS øÚÀ•ß±Mê&ø˘ı˛ Œfl¬±ÚøÈ¬ X-¤ı˛ ¸øÍ¬fl¬ probability
density function Œfl¬ ıÌ«Ú± fl¬Àı˛∑

(A) [0, 1] ëı…ıÒ±Úí-¤ ¤øÈ¬ ø¶öı˛/
(B) [0, 1] ëı…ıÒ±Úí-¤ ¤øÈ¬ ıÒ«¬̃ ±Ú/
(C) [0, 1] ëı…ıÒ±Úí-¤ ¤øÈ¬ ˝ò±¸˜±Ú
(D) ¤øÈ¬ [0, 1] ëı…ıÒ±Úí-¤ õ∂ÔÀ˜ ıÒ«¬̃ ±Ú

¤ı— ¬ÛÀı˛ ˝ò±¸˜±Ú/

33. Match the following:
Model Descriptive title

(a) 1 2
1

i i
i

Y uX
⎛ ⎞=β +β +⎜ ⎟
⎝ ⎠

(i) Logarithmic

reciprocal

(b) 1 2i i ilnY X u=β +β + (ii) Double
logarithmic

(c) 1 2i i ilnY ln ln X u= β +β + (iii) Reciprocal

(d) 1 2
1

i i
i

lnY uX
⎛ ⎞= β −β +⎜ ⎟
⎝ ⎠

(iv) Semi logarithmic

Codes:
(a) (b) (c) (d)

(A) (i) (iv) (iii) (ii)
(B) (iii) (iv) (ii) (i)
(C) (iv) (iii) (i) (ii)
(D) (i) (ii) (iii) (iv)

33. ÚœÀ‰¬ı˛&ø˘Àfl¬ ˜…±ø‰¬— fl¬èÚ – ï¸—Àfl¬Ó¬ ’Ú≈̧ ±Àı˛ó
Model Descriptive title

(a) 1 2
1

i i
i

Y uX
⎛ ⎞= β +β +⎜ ⎟
⎝ ⎠

(i) Logarithmic

reciprocal

(b) 1 2i i ilnY X u=β +β + (ii) Double
logarithmic

(c) 1 2i i ilnY ln ln X u= β +β + (iii) Reciprocal

(d) 1 2
1

i i
i

lnY uX
⎛ ⎞=β −β +⎜ ⎟
⎝ ⎠

(iv) Semi logarithmic

¸—Àfl¬Ó¬¸˜”˝ –
(a) (b) (c) (d)

(A) (i) (iv) (iii) (ii)
(B) (iii) (iv) (ii) (i)
(C) (iv) (iii) (i) (ii)
(D) (i) (ii) (iii) (iv)
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34. Given below are four model specifications.
Which among these models can be estimated using

ordinary least squares? Exp stands for
exponential and ln stands for natural
logarithm.

(i) 2
0 1i ii

Y X u=β +β +

(ii) ( )0 1 ii iY ln X u= β + β +

(iii) 0 1i i iY exp X u= β + β +

(iv) 0 1i i iY X u= β + β +

Codes:

(A) (i) only
(B) (ii) and (iii) only
(C) (i), (ii) and (iv) only
(D) (i), (ii), (iii) and (iv)

34. ÚœÀ‰¬ ‰¬±ı˛øÈ¬ ˜ÀÎ¬À˘ı˛ ı˛+¬Û Œ›˚˛± ’±ÀÂ/ ¤ı˛ ˜ÀÒ…
Œfl¬±ÚøÈ¬ ïŒfl¬±Ú&ø˘óŒfl¬ ordinary least squares (OLS)
ı…ı˝±ı˛ fl¬Àı˛ estimate fl¬ı˛± ˚±˚˛∑ exp ˝˘ exponential
¤ı— ln ˝˘ natural logarithm.

(i) 2
0 1i ii

Y X u=β +β +

(ii) ( )0 1 ii iY ln X u= β +β +

(iii) 0 1i i iY exp X u= β + β +

(iv) 0 1i i iY X u= β + β +

¸—Àfl¬Ó¬¸˜”˝ –

(A) (i) qÒ≈̃ ±S
(B) (ii) ¤ı— (iii) qÒ≈̃ ±S
(C) (i), (ii) ¤ı— (iv) qÒ≈̃ ±S
(D) (i), (ii), (iii) ¤ı— (iv)

35. Suppose X is a random variable. C is a
constant and V refers to variance. Which of the
following statements is not correct?

(A) V(C) = 0

(B) V(X + C) = V(X)

(C) V(X + C) = V(X) + V(C)

(D) V(CX) = C2V(X)

35. ÒÀı˛± X ¤fl¬øÈ¬ random variable, C
¤fl¬øÈ¬ ÒËnıfl¬ ¤ı— V Œˆ¬˜±Ú ïvarianceó/
ÚœÀ‰¬ı˛ Œfl¬±ÚøÈ¬ ¸øÍ¬fl¬ Ú ˛̊∑
(A) V(C) = 0

(B) V(X + C) = V(X)

(C) V(X + C) = V(X) + V(C)

(D) V(CX) = C2V(X)

36. The model that is most frequently applied
in empirical studies when the regressand is of the
count type is

(A) Ordered probit model
(B) Multinomial logit model
(C) Poisson regression model
(D) Linear probability model

36. õ∂±À˚̨±ø·fl¬ Œé¬ÀS ïempirical studiesó, ̊ ‡Ú øÚ «̂¬ı̨fl¬
ïregressandó ·ÌÚ±À˚±·… ̋ ˛̊, Ó¬‡Ú Œ˚ ̃ ÀÎ¬˘øÈ¬
¸ıÀ‰¬À˚˛ Œıø˙ ı…ı˝+Ó¬ ˝˚˛, Œ¸øÈ¬ ˝˘

(A) Ordered probit model
(B) Multinomial logit model
(C) Poisson regression model
(D) Linear probability model
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38. Choose the correct answer:
Suppose A is a 2 × 2 matrix, then if

(A) determinant 0A ≠ , the matrix is
non singular and there is no linear
dependence.

(B) determinant 0A ≠ , the matrix is
singular and there is linear
dependence.

(C) determinant 0A ≠ , the matrix is
non singular and its rank < 2.

(D) determinant 0A ≠ , the matrix is
non singular and there is linear
dependence.

38. ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ –
ÒèÚ A ¤fl¬øÈ¬ 2 × 2 matrix, Ó¬±˝À˘ ˚ø

(A) 0A ≠ ˝˚˛, Ó¬‡Ú matrix øÈ¬ non
singular ˝Àı ¤ı— Œ¸‡±ÀÚ Œfl¬±ÀÚ±
linear dependence Ô±fl¬Àı Ú±/

(B) 0A ≠ ˝˚˛, Ó¬‡Ú matrix øÈ¬ singular
˝Àı ¤ı— Œ¸‡±ÀÚ linear dependence
Ô±fl¬Àı/

(C) 0A ≠ ˝˚˛, Ó¬‡Ú matrix øÈ¬ non
singular ˝Àı ¤ı— rank < 2 ˝Àı/

(D) 0A ≠  ˝˚˛, Ó¬‡Ú matrix øÈ¬ non
singular ˝Àı ¤ı— Œ¸‡±ÀÚ linear
dependence Ô±fl¬Àı/

39. The slope of a double log regression
model stands for

(A) the relative change in Y for an
absolute change in X.

(B) the absolute change in Y for a
percentage change in X.

(C) the percentage change in Y for a
given percentage change in X.

(D) by how many units Y change for a
unit change in X.

39. Double log regression model-¤ı˛ Ï¬±˘, Œı±Á¬±˚
(A) X-¤ı˛ ‰¬ı˛˜ ¬Ûøı˛ıÓ«¬ÀÚı˛ ÊÚ… Y-¤ı˛

’±À¬Ûøé¬fl¬ ¬Ûøı˛ıÓ«¬Ú/
(B) X-¤ı˛ ˙Ó¬fl¬ı˛± ¬Ûøı˛ıÓ«¬ÀÚı˛ ÊÚ… Y-¤ı˛

‰¬ı˛˜ ¬Ûøı˛ıÓ«¬Ú/
(C) X-¤ı˛ øÚø«©Ü ˙Ó¬fl¬ı˛± ¬Ûøı˛ıÓ«¬ÀÚı˛ ÊÚ…

Y-¤ı˛ ˙Ó¬fl¬ı˛± ¬Ûøı˛ıÓ«¬Ú/
(D) X-¤ı˛ ¤fl¬ ¤fl¬fl¬ ¬Ûøı˛ıÓ«¬ÀÚı˛ ÊÚ… Y-

¤ı˛ ˚Ó¬È¬± ¬Ûøı˛ıÓ«¬Ú ˝˚˛/

37. According to Granger and Newbold, a good
rule of thumb to suspect that the estimated

regression is spurious is given by
(A) high R2 with low t-values (R2 > t)
(B) high t-values with low Durbin-

Watson d value (t > d)
(C) high R2 and low Durbin-Watson d

value (R2 > d)
(D) high R2 and low F value (R2 > F)

37. Granger ¤ı— Newbold-¤ı˛ Ó¬N ’Ú≈̊ ±˚˛œ ¤fl¬øÈ¬
estimated regression Œ˚ Ê±˘ ïspuriousó ̋ ÀÓ¬ ¬Û±Àı˛, Œ¸
¸•ÛÀfl«¬ ‰¬˘øÓ¬ øÚ˚˛˜øÈ¬ ˝˘

(A) R2-¤ı˛ ˜±Ú Œıø˙ ¤ı— t-values ˜±Ú
fl¬˜ (R2 > t)

(B) t-¤ı˛ ̃ ±Ú Œıø˙ ¤ı— Durbin-Watson
d-¤ı˛ ˜±Ú fl¬˜ (t > d)

(C) R2-¤ı˛ ˜±Ú Œıø˙ ¤ı— Durbin-
Watson d-¤ı˛ ˜±Ú fl¬˜ (R2 > d)

(D) R2-¤ı˛ ˜±Ú Œıø˙ ¤ı— F-¤ı˛ ˜±Ú fl¬˜
(R2 > F)
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41. Consider the function f(x) = x2 defined over
the interval [0, 1]. This function is
maximized

(A) at 
1
2

x =

(B) at the value of x for which (the
derivative) f '(x) = 0

(C) at x = 1
(D) at the point where the derivative

f '(x) is maximized

41. f(x) = x2 ’À¬Ûé¬fl¬øÈ¬ [0, 1] ı…ıÒ±ÀÚ ¸—:±ø˚˛Ó¬
’±ÀÂ ’À¬Ûé¬fl¬øÈ¬ı˛ ˜±Ú ¸Àı«±B‰¬ ˝˚˛

(A) ˚‡Ú 1
2

x =

(B) x-¤ı˛ Œ¸˝◊ ˜±ÀÚı˛ ÊÚ… ˚‡Ú f '(x) = 0

(C) ˚‡Ú x = 1

(D) Œ¸ ◊̋ øıj≈ÀÓ¬ ˚‡Ú f '(x) ¸Àı«±B‰¬

42. Choose the correct answer:
If y = ln 2x5, then

(A) 5dy
dx x

=

(B)
2
5dy

dx x
=

(C) 5dy
dx x

= −

(D)
3
1dy

dx x
=

42. ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ øÚÌ«˚˛ fl¬èÚ –
˚ø y = ln 2x5, Ó¬‡Ú

(A) 5dy
dx x

=

(B)
2
5dy

dx x
=

(C) 5dy
dx x

= −

(D)
3
1dy

dx x
=

40. Examine the following diagram:

A
B

The Gini co-efficient is
(A) B/(B + A)
(B) A/(A + B)
(C) A/B
(D) (A + B)/A

40. ÚœÀ‰¬ı˛ ø‰¬SøÈ¬ ¬Ûı˛œé¬± fl¬èÚ –

A
B

ø·øÚ ¸˝· ˝˘
(A) B/(B + A)
(B) A/(A + B)
(C) A/B
(D) (A + B)/A
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43. Given
(i) αx + βy, α + β = 1

(ii) αx + βy, α + β > 1
(iii) (1 – α)x + (1 – β)y, 0 < α < 1

0 < β < 1
(iv) αx + (1 – α)

Which of the above is example of convex
combination of x and y?

Codes:
(A) Only (ii)
(B) Both (i) and (iv)
(C) (i), (iii) and (iv)
(D) Only (iv)

43. ÒèÚ
(i) αx + βy, α + β = 1

(ii) αx + βy, α + β > 1
(iii) (1 – α)x + (1 – β)y, 0 < α < 1

0 < β < 1
(iv) αx + (1 – α)

¤ı˛ ˜ÀÒ… Œfl¬±ÚøÈ¬ ï&ø˘ó, x ¤ı— y-¤ı˛ Î¬◊M˘
¸—ø˜|ÀÌı˛ Î¬◊±˝ı˛Ì∑

¸—Àfl¬Ó¬¸˜”˝ –
(A) qÒ≈̃ ±S (ii)
(B) (i) ¤ı— (iv)
(C) (i), (iii) ¤ı— (iv)
(D) qÒ≈̃ ±S (iv)

44. In CES production function

( )1Q A L K
μ−−θ −θ θ⎡ ⎤= α + −α⎣ ⎦

Where Q is output and L and K are labour
and capital, select the correct option from the
codes given below:

(a) Efficiency parameter (i) μ
(b) Distribution parameter (ii) Q
(c) Substitution parameter (iii) α
(d) Returns to scale parameter (iv) A

Codes:
(a) (b) (c) (d)

(A) (iv) (iii) (ii) (i)
(B) (ii) (iii) (iv) (i)
(C) (i) (iii) (ii) (iv)
(D) (i) (ii) (iv) (iii)

44. ˚ø ÚœÀ‰¬ı˛ CES Î¬◊»¬Û±Ú ’À¬Ûé¬fl¬

( )1Q A L K
μ−−θ −θ θ⎡ ⎤= α + −α⎣ ⎦  ŒÓ¬

Q Î¬◊»¬Û±Ú ˝˚˛ ¤ı— L › K ̊ Ô±SêÀ˜ |˜ ¤ı—
”̃̆ ÒÚ ̋ ˚˛, Ó¬±˝À˘ øÚ•ßø˘ø‡Ó¬ Œfl¬±Î¬&ø˘ ı…ı˝±ı˛

fl¬Àı˛ ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ/
(a) é¬Ó¬± ¬Ûøı˛fl¬±Ç¬ (i) μ

ïEfficiency parameteró
(b) øıÓ¬ı˛Ì ¬Ûøı˛fl¬±Ç¬ (ii) Q

ïDistribution parameteró
(c) ¬Ûøı˛ıÓ«¬ ¬Ûøı˛fl¬±Ç¬ (iii) α

ïSubstitution parameteró
(d) ’±˚˛Ó¬ÚÊøÚÓ¬ õ∂øÓ¬±Ú ¬Ûøı˛fl¬±Ç¬ (iv) A

ïReturns to scale parameteró

Œfl¬±Î¬ –
(a) (b) (c) (d)

(A) (iv) (iii) (ii) (i)
(B) (ii) (iii) (iv) (i)
(C) (i) (iii) (ii) (iv)
(D) (i) (ii) (iv) (iii)
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45. If AR = 15, MR = 5, then price elasticity of
demand is equal to

(A) 2·3
(B) 1·5
(C) 1·75
(D) 1

45. ˚ø AR = 15, MR = 5 ˝˚˛, Ó¬Àı ‰¬±ø˝±ı˛ ˜”˘…
ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± ˝Àı –

(A) 2·3
(B) 1·5
(C) 1·75
(D) 1

46. Choose the correct answer:
One of the criticisms associated with the

Neo-Marxist theory developed by Baran is that his
thesis ignores the probability that power is often

(A) transferred from one elite to
another when revolution occurs.

(B) based on an alliance between
landowners and peasants.

(C) based on an alliance between
advantaged classes and the
politically dispossessed masses.

(D) derived from domestic opponents
of nationalism.

46. ¸øÍ¬fl¬ Î¬◊Mı˛ ±› –
Baran-¤ı˛ Úı…˜±'π˚˛ ïNeo-Marxistó Ó¬ÀNı˛

¤fl¬øÈ¬ ̧ ˜±À˘±‰¬Ú± ̋ ˘, ¤øÈ¬ é¬˜Ó¬± ̧ •ÛÀfl«¬ øÚ•ßø˘ø‡Ó¬ ¤fl¬øÈ¬
¸y¬±ıÚ±Àfl¬ Î¬◊À¬Ûé¬± fl¬Àı˛ñ

(A) øıõ≠Àıı˛ ¸˜À˚˛ é¬˜Ó¬± ¤fl¬ ’øˆ¬Ê±ÀÓ¬ı˛
ŒÔÀfl¬ ’¬Ûı˛ ’øˆ¬Ê±ÀÓ¬ı˛ fl¬±ÀÂ ¶ö±Ú±ôLøı˛Ó¬
˝ ˛̊/

(B) Êø˜±ı˛ ¤ı— fl‘¬¯Àfl¬ı˛ ̃ ÀÒ…fl¬±ı˛ ŒÊ±ÀÈ¬ı˛
Î¬◊¬Ûı˛ é¬˜Ó¬±ı˛ øˆ¬øM øÚˆ«¬ı˛ fl¬Àı˛/

(C) é¬˜Ó¬± ¸ ≈ øıÒ±Àˆ¬±·œ Œ|øÌ ›
ı˛±ÊÕÚøÓ¬fl¬ˆ¬±Àı øÚ–¶§ ÊÚ¸±Ò±ı˛ÀÌı˛
ŒÊ±È¬øˆ¬øMfl¬/

(D) Ê±Ó¬œ˚̨Ó¬±ı±Àı̨ Œ˙œ˚̨ øıèX¬¬ÛÀé¬ı̨ ŒÔÀfl¬
é¬˜Ó¬± ¸‘©Ü ˝˚˛/

47. According to Simon Kuznets, the
relationship between per capita income and
inequality in the distribution of income is

(A) a strictly increasing relationship.
(B) a strictly decreasing relationship.
(C) no relationship.
(D) first increasing and then decreasing

relationship.

47. ¸±˝◊˜Ú fl≈¬ÊÀÚÈ¬À¸ı˛ Ó¬Ô… ’Ú≈˚±˚˛œ ˜±Ô±ø¬ÛÂ≈ ’±˚˛
¤ı— ’±˚˛ı∞È¬ÀÚ Δı¯˜…-¤ı˛ ˜ÀÒ… ¸•Ûfl«¬ ˝˘

(A) ‘Iˇˆ¬±Àı ÿX«¬˜≈‡œ ¸•Ûfl«¬/
(B) ‘Iˇˆ¬±Àı øÚ•ß±øˆ¬ ≈̃‡œ ¸•Ûfl«¬/
(C) Œfl¬±ÀÚ± ¸•Ûfl«¬ ŒÚ˝◊/
(D) õ∂ÔÀ˜ ÿX«¬ ≈̃‡œ ¤ı— ¬ÛÀı˛ øÚ•ß±øˆ¬ ≈̃‡œ

¸•Ûfl«¬/
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48. The O-ring theory developed by Michael
Kremer places emphasis on

(A) education of the labour force.
(B) skill mixing.
(C) purchase of machinery and

equipment by firm.
(D) skill complementarities.

48. ˜±˝◊Àfl¬˘ Sê…±˜±ı˛-¤ı˛ O-ring Ó¬N ‘IˇÓ¬± ’±Àı˛±¬Û
fl¬Àı˛

(A) |˜˙øMêı˛ ø˙é¬±ı˛ Î¬◊¬Ûı˛/
(B) é¬Ó¬±ı˛ ø˜|Ì-¤ı˛ Î¬◊¬Ûı˛/
(C) Ù¬±À «̃ı˛ ̊ La¬Û±øÓ¬ ¤ı— ̧ ±Ê¸ı˛?±˜ SêÀ ˛̊ı˛ Î¬◊¬Ûı˛/
(D) é¬Ó¬±ı˛ ¬Ûøı˛¬Û”ı˛fl¬Ó¬±ı˛ Î¬◊¬Ûı˛/

49. Assertion (S) : The multidimensional
poverty index of UNDP
considers the intensity of
an individual’s poverty,
going beyond the overall
count of poor people.

Reason (R) : Including intensity helps
identify the poorest of the
poor.

Identify the correct statement from
below:

Codes:

(A) (S) is correct, but (R) is wrong.

(B) (S) is wrong, but (R) is correct.

(C) Both (S) and (R) are correct.

(D) Both (S) and (R) are wrong.

49. Assertion (S) – øı˛̂  ̃ ±Ú≈À¯ı˛ Œ˜±È¬ ̧ —‡…± ’øÓ¬Sê˜
fl¬Àı˛ UNDP-¤ı˛ ıU˜±øSfl¬
±øı˛^…¸”‰¬fl¬ ¤fl¬ÊÚ ˜±Ú≈À¯ı˛
±øı˛À^…ı˛ õ∂·±IˇÓ¬± øıÀı‰¬Ú± fl¬Àı˛/

Reason (R) – ±øı˛À^…ı˛ õ∂·±IˇÓ¬± ’ôLˆ«≈¬øMê
øı˛À^ı˛ ̃ ÀÒ… øı˛^Ó¬˜Àfl¬ ø‰¬ø˝êÓ¬
fl¬ı˛ÀÓ¬ ¸±˝±˚… fl¬Àı˛/

ÚœÀ‰¬ı˛ Î¬◊øMê&ø˘ ŒÔÀfl¬ ̧ øÍ¬fl¬ Î¬◊øMêøÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ –
¸—Àfl¬Ó¬¸˜”˝ –

(A) (S) ˝˘ ¸øÍ¬fl¬, øfl¬c ïRó ˝˘ ≈̂¬˘/
(B) (S) ˝˘ ≈̂¬˘, øfl¬c ïRó ˝˘ ¸øÍ¬fl¬/
(C) (S) ¤ı— ïRó ≈ÀÈ¬±˝◊ ¸øÍ¬fl¬/
(D) (S) ¤ı— ïRó ≈ÀÈ¬±˝◊ ˆ≈¬˘/

50. Under employment is a situation
where

(A) people who are willing to work
are unable to find jobs.

(B) many people in the labour force
have 2 or more jobs.

(C) people are working full time yet
have a low marginal product.

(D) people work in a free labour
market with a very low wage.

50. ’ıøÚÀ ˛̊±· ïUnder employmentó ̋ ˘ ¤˜Ú ¤fl¬øÈ¬
’ı¶ö± Œ˚‡±ÀÚ

(A) ˜±Ú≈̄ ÊÚ ˚±ı˛± fl¬±Ê fl¬ı˛ÀÓ¬ ˝◊BÂ≈fl¬, Ó¬±ı˛±
fl¬±Ê ‡“≈¬ÀÊ ¬Û±˚˛ Ú±/

(B) |˜ ı±Ê±Àı˛ ’ÀÚfl¬ ˜±Ú≈̄  ≈ÀÈ¬± ı± Ó¬±ı˛
Œıø˙ fl¬±Ê fl¬Àı˛/

(C) ˜±Ú≈̄ ÊÚ ¬Û”Ì«¸˜À˚˛ı˛ ÊÚ… fl¬±Ê fl¬Àı˛
øfl¬c Ó¬±Àı˛ õ∂±øôLfl¬ Î¬◊»¬Û±Ú fl¬˜/

(D) ˜±Ú≈̄ ÊÚ ̃ ≈Mê |˜ ı±Ê±Àı˛ fl¬±Ê fl¬Àı˛ ‡≈ı
fl¬˜ ˜Ê≈øı˛ÀÓ¬/
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51. In a non-Harris-Todaro world if it is
observed that poverty is highly correlated with

unemployment, then which choice of
technique is likely to reduce poverty?

(A) Labour saving technique
(B) Capital intensive technique
(C) Labour intensive technique
(D) Profit maximizing technique

51. ¤fl¬øÈ¬ Harris-Todaro Ú˚˛ ¤˜Ú Œfl¬±Ú Ê·ÀÓ¬ ˚ø
Œ‡± ˚±˚˛, Œ˚ ±øı˛^… Œıfl¬±ı˛ÀQı˛ ¸Àº ‡≈ı˝◊ ¸˝·øÓ¬¸•Ûiß
Ó¬Àı, Œfl¬±Ú Òı˛ÀÚı˛ Œfl¬Ã˙˘ ±øı˛^… ˝ò±¸ fl¬ı˛ÀÓ¬ ¸y¬ı∑

(A) |˜ ¸=¬˚˛œ Œfl¬Ã˙˘
(B) ¬˚La õ∂·±Iˇ Œfl¬Ã˙˘
(C) |˜ õ∂·±Iˇ Œfl¬Ã˙˘
(D) ≈̃Ú±Ù¬± ¸ı«±øÒfl¬fl¬±ı˛œ Œfl¬Ã˙˘

53. A voluntary export restraint (VER)
is identical to an import quota in effect,
except that

(A) the quota rent is effectively ceded
to the foreign exporters.

(B) the government revenue is ceded
to the domestic exporters.

(C) the quota rent is not ceded to the
foreign exporters.

(D) the government revenue is not
ceded to the domestic exporters.

53. ‹øBÂfl¬ ı˛l±øÚ ̧ —˚˜ (VER) › ’±˜±øÚ ¬Ûøı˛̃ ±Ì·Ó¬
¸œ˜±ıX¬Ó¬± fl¬±˚«Ó¬ ’øˆ¬iß, ı…øÓ¬Sê˜ ˝˘

(A) ¬Ûøı ˛˜±Ì·Ó¬ ‡±ÊÚ± ΔıÀø˙fl¬
ı˛l±øÚfl¬±ı˛fl¬Àfl¬ ˝ô¶±ôLøı˛Ó¬ fl¬ı˛± ˝˚˛/

(B) ¸ı˛fl¬±øı˛ ‡±ÊÚ± Œ˙œ˚˛ ı˛l±øÚfl¬±ı˛fl¬Àfl¬
˝ô¶±ôLøı˛Ó¬ fl¬ı˛± ˝˚˛/

(C) ¬Ûøı ˛˜±Ì·Ó¬ ‡±ÊÚ± ΔıÀø˙fl¬
ı˛l±øÚfl¬±ı˛fl¬Àfl¬ ˝ô¶±ôLøı˛Ó¬ fl¬ı˛± ˝˚˛ Ú±/

(D) ¸ı˛fl¬±øı˛ ‡±ÊÚ± Œ˙œ˚˛ ı˛l±øÚfl¬±ı˛fl¬Àfl¬
˝ô¶±ôLøı˛Ó¬ fl¬ı˛± ˝˚˛ Ú±/

52. According to the asset market approach to
exchange rate determination, a depreciation in
expected exchange rate will lead to

(A) an appreciation in the spot rate.
(B) a depreciation in the spot exchange

rate.
(C) an increase in the foreign interest

rate to maintain the interest parity
condition.

(D) a decrease in domestic money
supply and hence, a higher
domestic interest rate.

52. øıøÚ˜˚˛ ̋ ±ı˛ øÚÒ«±ı˛ÀÌı˛ ̧ •Û ı±Ê±ı˛ Ó¬ÀN, õ∂Ó¬…±ø˙Ó¬
øıøÚ˜˚˛ ˝±Àı˛ı˛ ˜”˘… ò̋±¸

(A) ‰¬˘øÓ¬ ˝±Àı˛ı˛ ˜”˘… ı‘øX¬ fl¬Àı˛/
(B) ‰¬˘øÓ¬ ı±Ê±Àı˛ ”̃̆ … ò̋±¸ fl¬Àı˛/
(C) ¸≈ ¸˜Ó¬± ˙Ó«¬Àfl¬ ˜±Ú…Ó¬± øÀ˚˛ ΔıÀø˙fl¬

¸≈Àı˛ ˝±ı˛ ı‘øX¬ fl¬Àı˛/
(D) Œ˙œ˚˛ È¬±fl¬±ı˛ Œ˚±·±Ú ̋ ò±¸ › Œ˙œ˚˛ ̧ ≈Àı˛ ̋ ±ı˛

ı‘øX¬ fl¬Àı˛/



[ Please Turn Over ]

X–21 07

54. The law of one price states that
(A) if transportation costs are

relatively small, the price of an
internationally traded commodity
must be the same in all locations.

(B) if transportations costs are
relatively small, the price of an
internationally traded commodity
must be different in all locations.

(C) if transportations costs are
relatively larger, the price of an
internationally traded commodity
must be different in all locations.

(D) if transportation costs are the
same, the price of an
internationally traded commodity
must be different in all locations.

54. ¤fl¬ ”̃À˘…ı˛ ÚœøÓ¬ ıÀ˘
(A) ˚ø ¬Ûøı˛ı˝Ú ‡ı˛‰¬ Ú”…ÚÓ¬˜ ˝˚˛, Ó¬±˝À˘

Œ˚ Œfl¬±ÀÚ± ıø˝ı«±øÌÊ…·Ó¬ ¬ÛÌ… ¸fl¬˘
’ı¶ö±ÀÚ ¸˜ ”̃̆ … ˝Àı/

(B) ˚ø ¬Ûøı˛ı˝Ú ‡ı˛‰¬ Ú”…ÚÓ¬˜ ˝˚˛, Ó¬±˝À˘
Œ˚ Œfl¬±ÀÚ± ıø˝ı«±øÌÊ…·Ó¬ ¬ÛÌ… ¸fl¬˘
’ı¶ö±ÀÚ ’¸˜˜”˘… ˝Àı/

(C) ˚ø ¬Ûøı˛ı˝Ú ‡ı˛‰¬ ’À¬Ûé¬±fl‘¬Ó¬ Œıø˙ ̋ ˚˛,
Ó¬±˝À˘ Œ˚ Œfl¬±ÀÚ± ıø˝ı«±øÌÊ…·Ó¬ ¬ÛÌ…
¸fl¬˘ ’ı¶ö±ÀÚ ’¸˜ ”̃̆ … ˝Àı/

(D) ˚ø ¬Ûøı˛ı˝Ú ‡ı˛‰¬ ¸˜±Ú ˝˚˛, Ó¬±˝À˘
Œ˚ Œfl¬±ÀÚ± ıø˝ı«±øÌÊ…·Ó¬ ¬ÛÌ… ¸fl¬˘
’ı¶ö±ÀÚ ’¸˜˜”˘… ˝Àı/

55. Game theory applies to which sphere?
(A) New Trade theory
(B) Mercantilism
(C) Absolute cost advantage theory
(D) Factor Price equalisation theorem

55. Sêœh¬± Ó¬N Œfl¬±ÚøÈ¬ı˛ Î¬◊¬Ûı˛ õ∂˚≈Mê ˝˚˛∑
(A) ÚÓ≈¬Ú ı±øÌÊ… ÚœøÓ¬
(B) ˜±Àfl«¬KÈ¬±˝◊ø˘Êƒ˜
(C) ‰¬ı˛˜ ı…˚˛ ¸≈øıÒ± Ó¬N
(D) Î¬◊¬Û±±Ú˜”˘… ¸˜œfl¬ı˛Ì Ó¬N ïFactor

Price equalisation theoremó

56. With all other things remaining
equal, trade diversion, through redirection of a
country’s foreign trade as a result of discriminating
regional trading agreement, leads to

(A) enhanced welfare gains from trade.
(B) reduction in welfare gains from trade.
(C) welfare gains remaining unchanged.
(D) no trade.

56. ’Ú…±Ú… ¸ı øÊøÚ¸ ¤fl¬˝◊ Ô±fl¬À˘, ı±øÌÊ… øı ≈̃‡Ó¬±,
Δı¯˜… ”̃̆ fl¬ ’±=¬ø˘fl¬ ı±øÌÊ… ı…ı¶ö± Z±ı˛± ΔıÀø˙fl¬ ı±øÌÀÊ…ı˛
¬Û≈ÚøÚ«ÀÀ˙ı˛ ˜±Ò…À˜

(A) ı±øÌÊ… ŒÔÀfl¬ ıøÒ«Ó¬ fl¬˘…±Ì ˘±ˆ¬ fl¬Àı˛/
(B) ı±øÌÊ… ŒÔÀfl¬ fl¬˘…±Ì ˘±ˆ¬ ò̋±¸ fl¬Àı˛/
(C) ı±øÌÊ… ŒÔÀfl¬ fl¬˘…±Ì ˘±ˆ¬ ’¬Ûøı˛ıøÓ«¬Ó¬

Ô±Àfl¬/
(D) Œfl¬±ÀÚ± ı±øÌÊ… ˝ÀÓ¬ Œ˚˛ Ú±/
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57. Which of the following is used to depict the
long run behaviour of population growth?

(A) Normal Curve

(B) Logistic Curve

(C) Exponential curve

(D) Ogive

57. ÚœÀ‰¬ı˛ Œfl¬±ÚøÈ¬ ÊÚ¸—‡…± ı‘øX¬ı˛ œ‚«fl¬±˘œÚ ’±‰¬ı˛ÌÀfl¬
¸”ø‰¬Ó¬ fl¬Àı˛

(A) Ú˜«±˘ Œı˛‡± ïCurveó
(B) ˘øÊøà¬fl¬ Œı˛‡± ïCurveó
(C) ¤'¬ÛÀÚÚø¸˚˛±˘ Œı˛‡± ïCurveó
(D) ›Ê± ◊̋̂ ¬ ïOgiveó

58. Open regionalism  means
(A) member countries must

unanimously agree on the
accession of a new member to an
existing RTA

(B) some member countries can agree
while others can disagree on the
accession of a new member to an
existing RTA

(C) a potential member can join an
existing RTA even without the
consent of existing members
leaving no room for
discrimination against economies
outside the region

(D) a potential member can join an
existing RTA only when 51% of
the existing members give consent
to join.

58. Œ‡±˘± ’±=¬ø˘fl¬Ó¬± ˜±ÀÚ
(A) ¸¸… Œ˙&ø˘Àfl¬ ’ı˙…˝◊ øı…˜±Ú

RTA-ŒÓ¬ ¤fl¬øÈ¬ ÚÓ≈¬Ú ̧ ¸… Œ˚±·±ÀÚı˛
øı¯À˚˛ ¸ı«¸•úÓ¬ˆ¬±Àı ¸•úÓ¬ ˝ÀÓ¬ ˝Àı/

(B) øfl¬Â≈ ̧ ¸… Œ˙ ̧ •úÓ¬ ̋ ÀÓ¬ ¬Û±Àı˛ Œ˚‡±ÀÚ
’Ú…ı˛± øı…˜±Ú RTA-ŒÓ¬ ¤fl¬ÊÚ ÚÓ≈¬Ú
¸À¸…ı˛ Œ˚±·±ÀÚı˛ øı¯À˚˛ øZ˜Ó¬ Œ¬Û±¯Ì
fl¬ı˛ÀÓ¬ ¬Û±Àı˛/

(C) ¤˝◊ ’=¬À˘ı˛ ı±˝◊Àı˛ı˛ ’Ô«ÚœøÓ¬ı˛ õ∂øÓ¬
Δı¯À˜…ı˛ Œfl¬±ÀÚ± Ê±˚˛·± Ú± Œı˛À‡ ¤fl¬ÊÚ
¸y¬±ı… ¸¸… øı…˜±Ú ¸¸…Àı˛ ¸•úøÓ¬
Â±h¬±˝◊ ¤fl¬øÈ¬ øı…˜±Ú RTA-ŒÓ¬ Œ˚±·
øÀÓ¬ ¬Û±Àı˛Ú/

(D) ¤fl¬ÊÚ ̧ y¬±ı… ̧ ¸… øı…˜±Ú RTA-ŒÓ¬
Ó¬‡Ú˝◊ Œ˚±· øÀÓ¬ ¬Û±Àı˛Ú ̊ ‡Ú øı…˜±Ú
¸¸…Àı˛ ¤fl¬±iß ˙Ó¬±—˙ Œ˚±·±ÀÚı˛
¸•úøÓ¬ ŒÚ/
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60. Other things remaining equal, labour
movements between two countries will continue

(A) until the marginal product of
labour in the two countries diverge
to the maximum, but their real
wage rates converge.

(B) until the marginal product of
labour of the Home country
increase along with that in the
Foreign country, while their real
wage rates decline.

(C) until the marginal product of
labour in the two countries is the
same, but their real wage rates
diverge.

(D) until the marginal product of
labour in the two countries is the
same, and their real wage rates
converge.

60. ’Ú…±Ú… øı¯˚˛ ’¬Ûøı˛ıøÓ«¬Ó¬ Ô±fl¬À˘, ≈˝◊
ŒÀ˙ı˛ ˜ÀÒ… |ø˜fl¬ ’±±Úõ∂±Ú ’ı…±˝Ó¬ Ô±fl¬Àı

(A) ˚Ó¬é¬Ì Ú± ≈̋ ◊ ŒÀ˙ı˛ |À˜ı˛ õ∂±øôLfl¬
¬ÛÀÌ…ı˛ ̃ ”À˘…ı˛ ¬Û±Ô«fl¬… ̧ ı«±øÒfl¬ ̋ ˚˛, øfl¬c
Ó¬±Àı˛ õ∂fl‘¬Ó¬ ˜Ê≈øı˛ı˛ ˝±ı˛ ¤fl¬øSÓ¬ ˝˚˛/

(B) ˚Ó¬é¬Ì Ú± ŒÀ˙ı˛ |À˜ı˛ õ∂±øôLfl¬ ¬ÛÀÌ…ı˛
˜”˘… øıÀø˙ ˜”À˘…ı˛ ¸Àº ı‘øX¬ ¬Û±˚˛, ›
˚‡Ú Ó¬±Àı˛ õ∂fl‘¬Ó¬ ˜Ê≈øı˛ı˛ ˝±ı˛ ˝ò±¸
¬Û± ˛̊/

(C) ˚Ó¬é¬Ì Ú± ≈̋ ◊ ŒÀ˙ı˛ |À˜ı˛ õ∂±øôLfl¬
¬ÛÀÌ…ı˛ ̃ ”˘… ¤fl¬˝◊ ̋ ˚˛, øfl¬c Ó¬±Àı˛ õ∂fl‘¬Ó¬
˜Ê≈øı˛ı˛ ˝±ı˛ ¤fl¬øSÓ¬ ˝˚˛ Ú±/

(D) ˚Ó¬é¬Ì Ú± ≈̋ ◊ ŒÀ˙ı˛ |À˜ı˛ õ∂±øôLfl¬
¬ÛÀÌ…ı˛ ̃ ”˘… ¤fl¬˝◊ ̋ ˚˛, ¤ı— Ó¬±Àı˛ õ∂fl‘¬Ó¬
˜Ê≈øı˛ı˛ ˝±ı˛ ¤fl¬øSÓ¬ ˝˚˛/

59. When relatively asymmetric sized countries
engage in trade internationally among them, then

all the gains from trade accrue to
(A) the country that is large in

international trade.
(B) the country that is small in

international trade.
(C) the countries trade depending on

the comparative advantage.
(D) a third country.

59. ˚‡Ú Ó≈¬˘Ú±˜”˘fl¬ˆ¬±Àı ’¸˜?¸ Œ˙&ø˘ Ó¬±Àı˛
˜ÀÒ… ıø˝ı«±øÌÀÊ… øÚ ≈̊Mê Ô±Àfl¬, Ó¬‡Ú ı±øÌÊ… ŒÔÀfl¬ ¸˜ô¶
˘±ˆ¬

(A) Œ¸˝◊ ŒÀ˙ ˝˚˛ Œ˚ ’±ôLÊ«±øÓ¬fl¬ ı±øÌÀÊ…
ıÀh¬± Œ˙/

(B) Œ¸˝◊ ŒÀ˙ ˝˚˛ Œ˚ ’±ôLÊ«±øÓ¬fl¬ ı±øÌÀÊ…
ŒÂ±ÀÈ¬± Œ˙/

(C) Œ¸˝◊ Œ˙&ø˘ÀÓ¬ ˝˚˛ Œ˚ Œ˙&ø˘
Ó≈¬˘Ú±˜”˘fl¬ ¸≈øıÒ±ı˛ ïcomparative
advantageó Î¬ ◊ ¬Ûı˛ øÚˆ« ¬ı ˛ fl¬Àı˛
ıø˝ı«±øÌÀÊ… ø˘l ˝˚˛/

(D) Œ¸˝◊ ŒÀ˙ ˝˚˛ Œ˚ ¤fl¬øÈ¬ Ó‘¬Ó¬œ˚˛ Œ˙/
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63. When was LIC established?

(A) 1960

(B) 1956

(C) 1972

(D) 1982

63. LIC fl¬Àı õ∂øÓ¬øá¬Ó¬ ˝˚˛∑
(A) 1960

(B) 1956

(C) 1972

(D) 1982

62. Which of the following statements gives a
true picture of the effect of the central bank selling
securities in the market?

(A) The credit creation capacity of
commercial banks will fall.

(B) The credit creation capacity of
commercial banks will rise.

(C) The credit creation capacity of
commercial banks remains
unaffected.

(D) The credit creation capacity of
commercial banks moves in a
random manner.

62. ı±Ê±Àı˛ Œfl¬fœ˚˛ ı…±ÀÇ¬ı˛ security øıSêœı˛
õ∂ˆ¬±Àıı˛ ̧ øÍ¬fl¬ ÂøıøÈ¬ øÚÀ•ßı˛ Œfl¬±Ú Î¬◊øMêøÈ¬ õ∂±Ú
fl¬Àı˛∑

(A) ı±øÌøÊ…fl¬ ı…±Ç¬¸ ”̃À˝ı˛ ŸÌ ΔÓ¬øı˛ı˛ é¬˜Ó¬±
˝ò±¸ ¬Û±Àı/

(B) ı±øÌøÊ…fl¬ ı…±Ç¬¸ ”̃À˝ı˛ ŸÌ ΔÓ¬øı˛ı˛ é¬˜Ó¬±
ı‘øX¬ ¬Û±Àı/

(C) ı±øÌøÊ…fl¬ ı…±Ç¬¸ ”̃À˝ı˛ ŸÌ ΔÓ¬øı˛ı˛ é¬˜Ó¬±
’¬Ûøı˛ıøÓ«¬Ó¬ Ô±Àfl¬/

(D) ı±øÌøÊ…fl¬ ı…±Ç¬¸ ”̃À˝ı˛ ŸÌ ΔÓ¬øı˛ı˛ é¬˜Ó¬±
ı˛…±`¬˜ˆ¬±Àı ïrandomlyó Œ‚±Àı˛/

61. In a given distribution σ= =800, 120X , the
coefficient of variation is

(A) 920%

(B) 680%

(C) 15%

(D) 67%

61. ¤fl¬øÈ¬ õ∂M øıˆ¬±ÊÀÚ, σ= =800, 120X / Œ¸Àé¬ÀS
Œˆ¬±Ç¬ ïcoefficient of variationó ˝˘

(A) 920%

(B) 680%

(C) 15%

(D) 67%

64. What is meant by ‘Hot money’ often found
in the news?

(A) The term is used for fresh currency
notes issued by RBI.

(B) It is the fund which is thrown in
the market to create imbalance in
the stock market.

(C) It is the fund which flows in the
market to take advantage of high
interest rates.

(D) It refers to actual currency (bills
and coins) money immediately
available and paid at the time of
purchase.

64. õ∂±˚˛˙–˝◊ ‡ıÀı˛ õ∂±l ‘Hot money’ ı˘ÀÓ¬ fl¬œ
Œı±Á¬±˚˛∑

(A) ¤˝◊ termøÈ¬ RBI Z±ı˛± issue ˝›˚˛±
ÚÓ≈¬Ú fl¬±Àı˛øk ¸•§Àg¬ ı…ı˝+Ó¬ ˝˚˛/

(B) ¤ ◊̋ Ù¬±`¬øÈ¬ ı±Ê±Àı˛ Â±h¬± ̋ ˚˛ à¬fl¬ ̃ ±Àfl«¬ÀÈ¬
øı¯˜ ’ı¶ö± ΔÓ¬øı˛ fl¬ı˛±ı˛ ÊÚ…/

(C) ¤˝◊ Ù¬±`¬øÈ¬ ı±Ê±Àı˛ õ∂ı±ø˝Ó¬ ˝˚˛ Î¬“◊‰≈¬
≈̧Àı˛ ˝±Àı˛ı˛ ≈̧øıÒ± ŒÚ›˚˛±ı˛ ÊÚ…/

(D) ¤fl¬˘˝˜±˚˛ ¸˝Ê˘ˆ¬… ¤ı— Sê˚˛ fl¬ı˛±ı˛
¸˜˚˛ ı±ô¶Àı õ∂M ’Ô« ïbills ¤ı—
coinó Œfl¬ øÚÀ«˙ fl¬Àı˛/
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65. How many languages are there on the
language panel of Indian currency notes?

(A) 17

(B) 11

(C) 12

(D) 15

65. ˆ¬±ı˛ÀÓ¬ currency note-¤ı˛ ¬Û…±ÀÚÀ˘ fl¬Ó¬&ø˘
ˆ¬±¯± ’±ÀÂ∑

(A) 17

(B) 11

(C) 12

(D) 15

66. Which is acceptable under statutory liquidity
ratio (SLR)?

(A) Reliance shares

(B) L and T shares

(C) Treasury bills

(D) Equity shares

66. Statutory liquidity ratio (SLR)-
¤ı˛ Œé¬ÀS Œfl¬±ÚøÈ¬ ¢∂˝ÌÀ˚±·…∑

(A) øı˛˘±À˚˛k Œ˙˚˛±ı˛
(B) L ¤ı— T Œ˙˚˛±ı˛
(C) ŒCÊ±øı˛ øı˘
(D) ˝◊fl≈¬…øÈ¬ Œ˙˚˛±ı˛

67. Formula for money multiplier is

(A)
1
R

 (where R = cash reserve ratio)

(B)
1
r

 (where r = rate of interest)

(C)
1
R r−

 (R – r > 0)

(D)
1
R r+

67. ’Ô«&Ìfl¬ ïmoney multiplieró-¤ı˛ ¸”S ˝˘

(A)
1
R

 (Œ˚‡±ÀÚ R = fl¬…±¸ƒ øı˛Ê±ˆ«¬ Œı˛ø˙›)

(B)
1
r

 (Œ˚‡±ÀÚ r = ¸≈Àı˛ ˝±ı˛)

(C)
1
R r−

 (Œ˚‡±ÀÚ R – r > 0)

(D)
1
R r+

68. Under which system the central bank
is authorised by law to issue a fixed

amount of notes against the Govt. securities and
any excess is to be fully backed by gold/silver?

(A) Maximum fiduciary system

(B) Minimum reserve system

(C) Fixed fiduciary system

(D) Maximum and minimum
fiduciary system

68. Œfl¬±Ú system-¤ Œfl¬fœ˚˛ ı…±Ç¬ ¸ı˛fl¬±øı˛ ïGovt.ó
securities-¤ı˛ øıèÀX¬ ¤fl¬øÈ¬ øÚø«©Ü ¬Ûøı˛˜±Ì È¬±fl¬± ˝◊ ≈̧…
fl¬ı˛ÀÓ¬ ’±˝◊Ú Z±ı˛± ¶§œfl‘¬Ó¬ ¤ı— Œfl¬±ÀÚ± ’øÓ¬øı˛Mê ¬Ûøı˛˜±Ì
Œ¸±Ú±ìı˛+¬Û± Z±ı˛± ¬Û”Ì«˜±S±˚˛ ¸˜øÔ«Ó¬∑

(A) ¸ı«±øÒfl¬ fiduciary system

(B) ¸ı«øÚ•ß øı˛Ê±ˆ«¬ system

(C) øÙ¬'Îƒ¬ fiduciary system

(D) ¸ı«±øÒfl¬ ¤ı— ̧ ı«øÚ•ß fiduciary system



07 X–26

69. Which of the following statements is true
about Goods and Services Tax (GST)?

(A) GST subsumes erstwhile indirect
state taxes like VAT, octroi,
luxury tax, purchase tax only.

(B) GST subsumes erstwhile indirect
central taxes like customs duty,
central excise duty and service
tax only.

(C) GST subsumes all erstwhile
indirect state and central taxes as
mentioned above.

(D) There are two types of GST in
India.

69. ^ı… › ¬Ûøı˛À¯ı± fl¬ı˛ ïGSTó ¸•ÛÀfl«¬ øÚ•ßø˘ø‡Ó¬
Œfl¬±Ú Î¬◊øMêøÈ¬ ¸øÍ¬fl¬∑

(A) qÒ≈˜±S ¬Û”ı«Ó¬Ú ı˛±Ê… ¬ÛÀı˛±é¬ fl¬ı˛&ø˘,
Œ˚˜Ú ˜”˘…¸—À˚±ÊÚ fl¬ı˛ ïVATó,
octroi, øı˘±¸^ı… fl¬ı˛, Sê˚˛ fl¬ı˛ GST-
ı˛ ’ôLˆ«≈¬Mê/

(B) qÒ≈˜±S ¬Û”ı«Ó¬Ú Œfl¬fœ˚˛ ¬ÛÀı˛±é¬ fl¬ı˛&ø˘,
Œ˚˜Ú q{®, Œfl¬fœ˚˛ ’±ı·±øı˛ q{® ›
¬Ûøı˛À¯ı± fl¬ı˛ GST-ı˛ ’ôLˆ«≈¬Mê/

(C) Î¬◊¬Ûøı˛Î¬◊Mê ̧ fl¬˘ Œfl¬fœ˚˛ › ı˛±Ê… ¬ÛÀı˛±é¬
fl¬ı˛&ø˘ GST-ı˛ ’ôLˆ«≈¬Mê/

(D) ˆ¬±ı˛Ó¬ıÀ¯« ≈íÒı˛ÀÚı˛ GST ’±ÀÂ/

70. Which of the following is not part of
Wiseman and Peacock Hypothesis?

(A) Concentration effect
(B) Displacement effect
(C) Inspection effect
(D) Taxation effect

70. øÚ•ßø˘ø‡Ó¬&ø˘ı˛ ˜ÀÒ… Œfl¬±ÚøÈ¬ Wiseman and
Peacock Hypothesis-¤ı˛ ’ôLˆ«≈¬Mê Ú˚˛∑

(A) Œfl¬fœˆ¬ıÚ õ∂ˆ¬±ı
(B) ¶ö±Ú‰≈¬…øÓ¬ õ∂ˆ¬±ı
(C) ¬Ûøı˛˙«Ú õ∂ˆ¬±ı
(D) ı˛±Ê¶§ õ∂ˆ¬±ı

71. Consider the following statements and
choose the correct answer:

(i) Gender budgeting means gender analysis
of the budget.

(ii) Preparing a separate budget for women.

Codes:
(A) Only (i) is correct.
(B) Only (ii) is correct.
(C) Both (i) and (ii) are correct.
(D) Both (i) and (ii) are not correct.

71. ÚœÀ‰¬ı˛ ¸—Àfl¬Ó¬&ø˘ ı…ı˝±ı˛ fl¬Àı˛ ¸øÍ¬fl¬
ıMêı…ï&ø˘ó ‰¬˚˛Ú fl¬èÚ –
(i) Gender budgeting ’Ô« ˝˘ ı±ÀÊÀÈ¬ı˛

ø˘º øıÀ˙v¯Ì/
(ii) ˜ø˝˘±Àı˛ ÊÚ… ¬Û‘Ôfl¬ ı±ÀÊÈ¬ ΔÓ¬øı˛ fl¬ı˛±/

¸—Àfl¬Ó¬¸˜”˝ –
(A) qÒ≈̃ ±S (i) ¸øÍ¬fl¬/
(B) qÒ≈̃ ±S (ii) ¸øÍ¬fl¬/
(C) (i) ¤ı— (ii) Î¬◊ˆ¬˚˛˝◊ ¸øÍ¬fl¬/
(D) (i) ¤ı— (ii) Œfl¬±ÀÚ±øÈ¬˝◊ ¸øÍ¬fl¬ Ú˚˛/

72. The greater the elasticity of supply, the
greater is

(A) Incidence of tax on buyers
(B) Incidence of tax on sellers
(C) Impact of tax on sellers
(D) Impact of tax on buyers

72. ŒÊ±·±Ú ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬± ̊ Ó¬ Œıø˙ ̋ Àı, ÚœÀ‰¬ı˛ Œfl¬±ÚøÈ¬
Ó¬Ó¬ Œıø˙ ˝Àı∑

(A) ŒSêÓ¬±ı˛ Î¬◊¬Ûı˛ fl¬ı˛¬Û±Ó¬
(B) øıÀSêÓ¬±ı˛ Î¬◊¬Ûı˛ fl¬ı˛¬Û±Ó¬
(C) ŒSêÓ¬±ı˛ Î¬◊¬Ûı˛ fl¬ı˛±‚±Ó¬
(D) øıÀSêÓ¬±ı˛ Î¬◊¬Ûı˛ fl¬ı˛±‚±Ó¬
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73. Identify correctly the taxes in State List
(List II) of the Constitution of India:

(i) Taxes on mineral rights.
(ii) Taxes on luxuries.

(iii) Corporate taxes.
(iv) Excise duties on tobacco.

Which of the statement(s) given above is/
are correct?

(A) (i) and (iii)
(B) (i) and (ii)
(C) (i), (iii) and (iv)
(D) (ii), (iii) and (iv)

73. ˆ¬±ı̨Ó¬œ˚̨ ̧ —øıÒ±ÀÚı̨ ı̨±Ê…Ó¬±ø˘fl¬± (List II)ı ̨’ôL «̂≈¬Mê
¸øÍ¬fl¬ fl¬ı˛øÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ –

(i) ‡øÚÊ ’øÒfl¬±Àı˛ı˛ Î¬◊¬Ûı˛ fl¬ı˛/
(ii) øı˘±¸^Àı…ı˛ Î¬◊¬Ûı˛ fl¬ı˛/

(iii) fl¬À¬Û«±Àı˛È¬ fl¬ı˛/
(iv) Ó¬±˜±fl¬Ê±Ó¬ ^Àı…ı˛ Î¬◊¬Ûı˛ ’±ı·±øı˛ q{®/

Î¬◊¬Ûøı˛Î¬◊Mê Œfl¬±Ú ıMêı…ï&ø˘ó ¸øÍ¬fl¬∑
(A) (i) ¤ı— (iii)
(B) (i) ¤ı— (ii)
(C) (i), (iii) ¤ı— (iv)
(D) (ii), (iii) ¤ı— (iv)

74. If the vicious circle of poverty hypothesis
were true at all levels of per capita income, then

(A) all economies would develop at
the same rate.

(B) no nation could ever achieve
economic development.

(C) no nation would ever fail to reach
the highest level of economic
development.

(D) poverty would not be self
perpetuating.

74. ˚ø ·h¬ ˜±Ô±ø¬ÛÂ≈ ’±À˚˛ı˛ õ∂øÓ¬øÈ¬ ô¶Àı˛˝◊ ë±øı˛À^ı˛
≈©Ü‰¬Sêí ¸øÓ¬… ˝˚˛, Ó¬Àı

(A) ¸ı ’Ô«ÚœøÓ¬ı˛ Î¬◊iß˚˛Ú ¤fl¬˝◊ ˝±Àı˛ ˝Àı/
(B) Œfl¬±ÀÚ± Ê±øÓ¬ı˛˝◊ ’Ô«ÕÚøÓ¬fl¬ Î¬◊iß˚˛Ú ˝Àı Ú±/
(C) Œfl¬±ÀÚ± Ê±øÓ¬˝◊ ’Ô«ÕÚøÓ¬fl¬ Î¬◊iß˚˛ÀÚı˛ ¸Àı«±B‰¬

ô¶Àı˛ Œ¬ÛÃ“ÂÀÓ¬ ı…Ô« ˝Àı Ú±/
(D) ±øı˛^ ¶§-¶ö±˚˛œ ˝Àı Ú±/

75. The Harrod-Domar model states that the
growth rate of national income is

(A) positively related to savings ratio
and capital-output ratio.

(B) positively related to savings ratio
and negatively related to capital-
output ratio.

(C) inversely related to savings ratio
and capital-output ratio.

(D) positively related to capital-output
ratio and negatively related to
savings ratio.

75. Harrod-Domar ˜ÀÎ¬˘ ’Ú≈̊ ±˚˛œ Ê±Ó¬œ˚˛ ’±À˚˛ı˛
õ∂ı‘øX¬ı˛ ˝±ı˛

(A) ¸=¬˚˛ ’Ú≈¬Û±Ó¬ ¤ı— ˜”˘ÒÚ-Î¬◊»¬Û±Ú
’Ú≈¬Û±ÀÓ¬ı̨ ¸Àº ÒÚ±Rfl¬/

(B) ¸=¬˚˛ ’Ú≈¬Û±ÀÓ¬ı˛ ¸Àº ÒÚ±Rfl¬ ¤ı—
”̃̆ ÒÚ-Î¬◊»¬Û±ÀÚı˛ ¸Àº ŸÌ±Rfl¬/

(C) ¸=¬˚˛ ’Ú≈¬Û±Ó¬ › ˜”˘ÒÚ-Î¬◊»¬Û±Ú
’Ú≈¬Û±ÀÓ¬ı˛ ¸Àº øı¬Ûı˛œÓ¬˜≈‡œ ¸•ÛÀfl«¬
’±ıX¬/

(D) ˜”˘ÒÚ-Î¬◊»¬Û±Ú ’Ú≈¬Û±Ó¬ ¤ı— ¸=¬˚˛
’Ú≈¬Û±ÀÓ¬ı˛ ¸Àº ÒÚ±Rfl¬/

76. In the IPAT expression propounded
by Prof. Ehrlich

(A) I ⇒ Impact, P ⇒ Population,
A ⇒ Asset, T ⇒ Technology

(B) I ⇒ Investment, P ⇒ Price,
A ⇒ Asset, T ⇒ Technology

(C) I ⇒ Impact, P ⇒ Population,
A ⇒ Affluence, T ⇒ Technology

(D) I ⇒ Impact, P ⇒ Population,
A ⇒ Asset, T ⇒ Trade

76. Prof. Ehrlich õ∂ô¶±øıÓ¬ IPAT ŒÓ¬
(A) I ⇒ Impact, P ⇒ Population,

A ⇒ Asset, T ⇒ Technology
(B) I ⇒ Investment, P ⇒ Price,

A ⇒ Asset, T ⇒ Technology
(C) I ⇒ Impact, P ⇒ Population,

A ⇒ Affluence, T ⇒ Technology
(D) I ⇒ Impact, P ⇒ Population,

A ⇒ Asset, T ⇒ Trade



07 X–28

77. The most simple and popular method of
measuring economic development is to calculate

the trend of gross national product (GNP)

(A) at current prices.
(B) at constant prices.
(C) at average of current and constant

prices.
(D) at value added.

77. ’Ô«ÕÚøÓ¬fl¬ Î¬◊iß˚˛Ú ¬Ûøı˛˜±¬Û fl¬ı˛±ı˛ ¤fl¬øÈ¬ ̧ ı˛˘ ¤ı—
ıU˘ õ∂‰¬ø˘Ó¬ ¬ÛX¬øÓ¬ ˝ÀBÂ Œ˜±È¬ Ê±Ó¬œ˚˛ Î¬◊»¬Û±ÀÚı˛ õ∂ıÌÓ¬±
øÚÒ«±ı˛Ì fl¬ı˛±

(A) current price ’Ú≈̊ ± ˛̊œ/
(B) constant price ’Ú≈̊ ±˚˛œ/
(C) current ¤ı— constant price-¤ı˛ ·h¬

’Ú≈˚±˚˛œ/
(D) value added ’Ú≈̊ ± ˛̊œ/

78. Ó¬±ø˘fl¬±-I › Ó¬±ø˘fl¬±-II-¤ı˛  ’ôL·«Ó¬
’± ◊̋ÀÈ¬˜&ø˘Àfl¬ ¤Àfl¬ ’¬ÛÀı˛ı˛ ¸Àº ˜…±‰ƒ¬ fl¬Àı˛

øÚ•ßø˘ø‡Ó¬ Œfl¬±Îƒ¬ ’Ú≈̊ ±˚˛œ ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ ‰¬˚˛Ú fl¬èÚ –
Ó¬±ø˘fl¬±-I Ó¬±ø˘fl¬±-II

(a) Sê˜ıÒ«˜±Ú ¸ı˛fl¬±øı˛ (i) R. N. Bhargava
fl¬±˚«fl¬˘±¬Û

(b) ¶ö±Ú‰≈¬…øÓ¬ õ∂ˆ¬±ı (ii) Adolph Wagner

(c) ŒÙ¬Î¬±ı˛±˘ Ù¬±˝◊Ú…±k (iii) Wiseman and
Peacock

(d) Ù¬±—˙Ú±˘ Ù¬±˝◊Ú…±k (iv) A. P. Lerner

¸—Àfl¬Ó¬¸˜”˝ –
(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)
(B) (ii) (iii) (i) (iv)
(C) (iii) (iv) (ii) (i)
(D) (iv) (i) (iii) (ii)

78. Match items in List-I with the items in
List-II:

List-I List-II
(a) Law of increasing (i) R. N. Bhargava

state activity
(b) Displacement effect (ii) Adolph Wagner
(c) Federal finance (iii) Wiseman and

Peacock
(d) Functional (iv) A. P. Lerner

finance

Codes:
(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)
(B) (ii) (iii) (i) (iv)
(C) (iii) (iv) (ii) (i)
(D) (iv) (i) (iii) (ii)

79. Which of the following is not related to the
Travel Cost method?

(A) Zonal approach
(B) Utility approach
(C) Random utility approach
(D) Individual approach

79. øÚ•ßø˘ø‡Ó¬ Œfl¬±ÚøÈ¬ Travel Cost õ∂Ì±ø˘ı˛ ¸Àº
¸•Ûøfl«¬Ó¬ Ú ˛̊∑

(A) Zonal approach
(B) Utility approach
(C) Random utility approach
(D) Individual approach

80. Œ˙ E-ı˛ ’±˚˛ı∞È¬Ú (1, 2, 2, 3, 5) ¤ı— Œ˙-F-¤ı˛
’±˚˛ı∞È¬Ú (2, 1, 2, 3, 5) ˝À˘, Œ˝Î¬fl¬±Î¬◊KÈ¬ ¬Ûøı˛˜±¬Û ¬ÛX¬øÓ¬
’Ú≈˚±˚˛œ ≈øÈ¬ ŒÀ˙˝◊ ±øı˛^…Àı˛‡± 2·5/ ¤Àé¬ÀS Œfl¬±Ú ŒÀ˙
±øı˛^… Ó≈¬˘Ú±˜”˘fl¬ˆ¬±Àı Œıø˙∑

(A) E

(B) F

(C) ±øı˛^… ≈øÈ¬ ŒÀ˙˝◊ ¸˜±Ú/
(D) Î¬◊¬Ûøı˛Î¬◊Mê Ó¬Ô… ŒÔÀfl¬ ı˘± ¸y¬ı Ú˚˛/

80. If the distribution of income in
country E is (1, 2, 2, 3, 5) and in country
F it is (2, 1, 2, 3, 5) and the poverty line

in both of the countries is 2·5 by headcount measure,
then which country has more poverty?

(A) E
(B) F
(C) Poverty is the same in E and F.
(D) Cannot be said from the given

information.



[ Please Turn Over ]

X–29 07

81. ÚÓ≈¬Ú ‡øÚÊ ΔÓ¬˘ ¸•Û øÚ©®±˙ÀÚı˛ Ù¬À˘ Œfl¬±ÀÚ±
ŒÀ˙ ˚ø ^nÓ¬ ˜±Ô±ø¬ÛÂ≈ ·h¬ ’±˚˛ ı‘øX¬ ¬Û±˚˛, Ó¬±˝À˘, Œ¸˝◊
Œ˙øÈ¬ı˛ ’øˆ¬:Ó¬± ˝Àı

(A) õ∂ı‘øX¬ øfl¬c ¸ı«± Î¬◊iß˚˛Ú Ú˚˛/
(B) Î¬◊iß˚˛Ú øfl¬c ¸ı«± õ∂ı‘øX¬ Ú˚˛/
(C) õ∂ı‘øX¬ ¤ı— Î¬◊iß˚˛Ú ≈øÈ¬˝◊/
(D) qÒ≈˜±S Î¬◊iß˚˛Ú/

81. If a country experiences rapid rise in per
capita income, due to extraction of new oil

resources, then it experiences

(A) growth but not necessarily
development.

(B) development but not necessarily
growth.

(C) both growth and development
together.

(D) only development.

82. øÚ•ßø˘ø‡Ó¬ Œfl¬±ÚøÈ¬ Ravenstain-¤ı˛ ˜±˝◊À¢∂˙Ú
Ó¬ÀNı˛ ’ôLˆ«≈¬Mê Ú ˛̊∑

(A) ˙˝ı˛±=¬À˘ı˛ ı±ø¸j±ı˛± Ú·ı˛±=¬À˘ı˛
ı±ø¸j±Àı˛ Ó≈¬˘Ú±˚˛ fl¬˜ ¬Ûøı˛Sê˜Ì˙œ˘/

(B) ˜ø˝˘±ı˛± ¬Û≈è¯Àı˛ Ó≈¬˘Ú±˚˛ ’øÒfl¬
¬Ûøı̨Sê˜Ì˙œ˘/

(C) ’øÒfl¬±—˙ ’øˆ¬ı±¸œ fl¬˜ ”ı˛ÀQı˛ ÊÚ…
¶ö±Ú ¬Ûøı˛ıÓ«¬Ú fl¬Àı˛/

(D) ’øÒfl¬±—˙ ’øˆ¬ı±¸œ õ∂±lı˚˛¶®/

82. Which of the following is not included in
Ravenstain’s laws of migration?

(A) Natives of town are less migratory
than those from urban areas.

(B) Females are more migratory than
males.

(C) Most migrants move for short
distance.

(D) Most migrants are adults.

83. ¬Ûøı˛Àı˙·Ó¬ ̧ •ÛÀı˛ Œ˜±È¬ ’Ô«ÕÚøÓ¬fl¬ ̃ ”˘…˜±Ú ı˘ÀÓ¬
Œı±Á¬±˚˛

(A) õ∂fl‘¬Ó¬ ı…ı˝±øı˛fl¬ ˜”˘…˜±Ú + ’ôLøÚ«ø˝Ó¬
”̃̆ …˜±Ú

(B) õ∂fl‘¬Ó¬ ı…ı˝±øı˛fl¬ ˜”˘…˜±Ú + øıfl¬ä
˜”˘…˜±Ú + ’øô¶Q ”̃̆ …˜±Ú

(C) õ∂fl‘¬Ó¬ ı…ı˝±øı˛fl¬ ˜”˘…˜±Ú + ’øô¶Q
”̃̆ …˜±Ú

(D) õ∂fl‘¬Ó¬ ı…ı˝±øı˛fl¬ ˜”˘…˜±Ú + øıfl¬ä
”̃̆ …˜±Ú

83. Total economic value of an environmental
asset is composed of

(A) Actual use value + Intrinsic value
(B) Actual use value + Option value +

Existence value
(C) Actual use value + Existence value
(D) Actual use value + Option value

84. øÚ•ßø˘ø‡Ó¬&ø˘ı˛ ̃ ÀÒ… ̧ øÍ¬fl¬ øıfl¬äøÈ¬ ø‰¬ø˝êÓ¬ fl¬èÚ –

(A)
No.of femalebirthsGRR TFR
No.of totalbirths

= ×

(B)
No.of femalebirthsGRR NRR
No.of total births

= ×

(C)
No.of femalebirthsGRR TFR
No.of malebirths

= ×

(D) GRR TFR NRR= −

84. Choose the correct alternative from
below:

(A)
No.of femalebirthsGRR TFR
No.of totalbirths

= ×

(B)
No.of femalebirthsGRR NRR
No.of totalbirths

= ×

(C)
No.of femalebirthsGRR TFR
No.of malebirths

= ×

(D) GRR TFR NRR= −
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85. ’±ˆ¬…ôLı˛œÌ øıøÚ˜˚˛ ˝±ı˛ (IRR)-¤ı˛ ¸—:± ˝˘
(A) Œ˚ ı±A± ˝±Àı˛ı˛ ÊÚ… Ú· õ∂ı±À˝ı˛ ıÓ«¬˜±Ú

˜”˘…˜±Ú ˙”Ú… ˝˚˛/
(B) ¤fl¬øÈ¬ õ∂fl¬Àäı˛ ŒÚÈ¬ ıÓ«¬˜±Ú ˜”˘…˜±Ú ïNet

present valueó ˚‡Ú ˙”Ú…/
(C) ¤fl¬øÈ¬ õ∂fl¬Àäı˛ ıÓ«¬˜±Ú ”̃̆ …˜±Ú ˚‡Ú ”̇Ú…/
(D) ¸±˜±øÊfl¬ øÎ¬¸fl¬±Î¬◊KÈ¬ ˝±ı˛ ¤ı— ı…øMê·Ó¬

øÎ¬¸fl¬±Î¬◊KÈ¬ ˝±Àı˛ı˛ ˜ÀÒ… õ∂Àˆ¬/

85. Internal rate of return (IRR) is defined as
(A) the discount rate at which current

value of cash flow is zero.
(B) net present value of a project is

zero.
(C) present value of a project is zero.
(D) the difference between social

discount rate and private discount
rate.

86. ¸±Ò±ı˛Ì ¸•ÛøM ¸•Û ïCommon
Property Resourcesó-¤ı˛ Δıø˙©Ü…&ø˘ ˝˘

(A) ’-ıÊ«ÚÀ˚±·…Ó¬± ¤ı— ’-õ∂øÓ¬ZøeÓ¬±/
(B) ıÊ«ÚÀ˚±·…Ó¬± ¤ı— õ∂øÓ¬ZøeÓ¬±/
(C) ıÊ«ÚÀ˚±·…Ó¬± ¤ı— ’-õ∂øÓ¬ZøeÓ¬±/
(D) ’-ıÊ«ÚÀ˚±·…Ó¬± ¤ı— õ∂øÓ¬ZøeÓ¬±/

86. Common property resources have the
features of

(A) non-excludability and non-rivalry.
(B) excludability and rivalry.
(C) excludability and non-rivalry.
(D) non-excludability and rivalry.

88. ˆ¬±ı˛Ó¬ıÀ¯« ÊÚ¸—‡…±·Ó¬ øıˆ¬±ÊÀÚı˛ ıÂı˛øÈ¬ ˝˘
(A) 1920

(B) 1921

(C) 1922

(D) 1911

88. The year of demographic divide in India is

(A) 1920

(B) 1921

(C) 1922

(D) 1911

87. Which among the following are
reasons of market failure?
(i) Incomplete property right
(ii) Externality

(iii) Perfect competition
(iv) Pareto optimality

Codes:

(A) (i) and (ii)
(B) (i), (ii) and (iii)
(C) (i) only
(D) (ii) only

87. øÚ•ßø˘ø‡Ó¬&ø˘ı˛ ˜ÀÒ… Œfl¬±ÚøÈ¬ ïŒfl¬±Ú&ø˘ó ı±Ê±ı˛
ı…ı¶ö±ı˛ ı…Ô«Ó¬±ı˛ fl¬±ı˛Ì ˝ÀÓ¬ ¬Û±Àı˛∑

(i) ¸•ÛøMı˛ ’øÒfl¬±Àı˛ı˛ ’¸•Û”Ì«Ó¬±
(ii) ı±ø˝…fl¬ õ∂ˆ¬±ı¸ ”̃̋

(iii) ¬Û”Ì«±º õ∂øÓ¬À˚±ø·Ó¬±
(iv) ¬Û…±Àı˛ÀÈ¬± ˜±Ú…Ó¬±
¸—Àfl¬Ó¬¸˜”˝ –

(A) (i) ¤ı— (ii)
(B) (i), (ii) ¤ı— (iii)
(C) qÒ≈̃ ±S (i)
(D) qÒ≈̃ ±S (ii)

89. ˚ø fl¬˚˛˘± øÚ©®±˙ÀÚı˛ ¸±˜±øÊfl¬ ‡ı˛‰¬, ı…øMê·Ó¬
‡ı˛À‰¬ı˛ Ó≈¬˘Ú±˚˛ Œıø˙ ˝˚˛ Ó¬‡Ú

(A) ŸÌ±Rfl¬ ı±ø˝…fl¬ õ∂ˆ¬±ı Ô±Àfl¬/
(B) ÒÚ±Rfl¬ ı±ø˝…fl¬ õ∂ˆ¬±ı Ô±Àfl¬/
(C) ’±ı˛› ’øÒfl¬ fl¬˚˛˘± øÚ©®±˙Ú fl¬ı˛± Î¬◊ø‰¬»/
(D) ±˜, ı…øMê·Ó¬ ‡ı˛À‰¬ı˛ Ó≈¬˘Ú±˚˛ fl¬˜ ̋ Àı/

89. If the social cost of extracting cost is greater
than private cost, then

(A) negative externality exists.

(B) positive externality exists.

(C) more coal should be extracted.

(D) price would be less than private cost.
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90. ¤fl¬ÊÚ øÚ˚˛Lafl¬ ¬Ûøı˛Àı˙ ”¯Ì ¸œø˜Ó¬ fl¬ı˛ÀÓ¬ ‰¬±˚˛/
ı±Ê±Àı˛ ¤fl¬øÈ¬˜±S Ù¬±˜« ı˛À˚˛ÀÂ/ Œ˜±È¬ ”¯Ì øÚ˚˛LaÌ ı…˚˛ ˝˘
C = 20Q + Q2 Œ˚‡±ÀÚ Q = ”¯Ì ˝ò±À¸ı˛ ¬Ûøı˛˜±Ì/

”¯Ì ˝ò±¸ ÊøÚÓ¬ Œ˜±È¬ ¸≈øıÒ±ı˛ ¬Ûøı˛˜±Ì
B = 100Q – Q2

¤˜Ó¬±ı¶ö±˚˛, fl¬±˜…Ó¬˜ ”¯Ì ò̋±À¸ı˛ ¬Ûøı˛˜±Ì ˝˘
(A) 20
(B) 40
(C) 60
(D) 80

90. A regulator would like to limit pollution.
There is one firm in the market. The total costs of

pollution abatement are given by
C = 20Q + Q2

where Q is the level of abatement.

Total benefits from pollution abatement
are given by

B = 100Q – Q2

The optimal level of abatement is
(A) 20
(B) 40
(C) 60
(D) 80

91. øıù´ı…±¬Ûœ ø¢∂Ú˝±Î¬◊¸ ·…±¸ ˝ò±¸ fl¬ı˛±ı˛ ¸ı«øÚ•ß ı…˚˛
ı…ı¶ö± ˝ÀBÂ

(A) ”¯Ì-øÚ·«˜Ú, 1990-¤ı˛ ô¶Àı˛ ¸œø˜Ó¬ fl¬ı˛±/
(B) ·h¬ Ó¬±¬Û˜±S± 1990-¤ı˛ ô¶Àı˛ ø¶öøÓ¬˙œ˘ ı˛±‡±/
(C) øıøÚ˜˚˛À˚±·… ”¯Ì øÚ·«˜Ú ¬Û±ı˛ø˜È¬/
(D) øÓ¬ÚøÈ¬ øıfl¬Àäı˛ Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ ‰¬˚˛Ú fl¬ı˛±ı˛

¬ÛÀé¬ Ó¬Ô… ’õ∂Ó≈¬˘/

91. The least-cost method of abating greenhouse
gases internationally is through

(A) limiting emissions to 1990 levels.
(B) stabilising average temperatures

of 1990 levels.
(C) tradable emission permits.
(D) data are lacking to choose between

these three alternatives.

92. MSME Act 2006, ̧ —À˙±øÒÓ¬ ̂ ¬±¯…  2020
’Ú≈̧ ±Àı˛ Œfl¬±ÚøÈ¬ ¸øÍ¬fl¬ Ú˚˛∑

(A) ’øÓ¬é≈¬^ Î¬◊»¬Û±Ú ¤ı— ¬Ûøı˛À¯ı± ̧ —¶ö±ı˛
øıøÚÀ˚˛±À·ı˛ ¬Ûøı˛˜±Ì ¤fl¬ Œfl¬±øÈ¬ È¬±fl¬±
¤ı— Œ˜±È¬ Œ˘ÚÀÀÚı˛ ¬Ûøı˛˜±Ì ¬Û“±‰¬ Œfl¬±øÈ¬
È¬±fl¬± ¬Û˚«ôL ı‘øX¬ fl¬ı˛± ˝˘/

(B) é≈¬^ ¸—¶ö±ı˛ øıøÚÀ˚˛±· ¤ı— Œ˜±È¬
Œ˘ÚÀÀÚı˛ ̧ œ˜± ̊ Ô±SêÀ˜ ˙Àfl¬±øÈ¬ È¬±fl¬±
¤ı— ¬Û=¬±˙ Œfl¬±øÈ¬ È¬±fl¬± ¬Û˚«ôL ı‘øX¬ fl¬ı˛±
˝˘/

(C) ˜±Á¬±øı˛ ̧ —¶ö±ı˛ ÊÚ… øıøÚÀ˚˛±· ¤ı— Œ˜±È¬
Œ˘ÚÀÀÚı˛ ̧ œ˜± ̊ Ô±SêÀ˜ 75 Œfl¬±øÈ¬ È¬±fl¬±
¤ı— 200 Œfl¬±øÈ¬ È¬±fl¬± ¬Û˚«ôL ı‘øX¬ fl¬ı˛±
˝˘/

(D) Plant and machinery-ŒÓ¬ øıøÚÀ ˛̊±À·ı˛
ıÀ˘ ı±ø «̄fl¬ Œ˘ÚÀÀÚı˛ ¬Ûøı˛̃ ±Ì ’Ú≈̊ ± ˛̊œ
MSME&ø˘Àfl¬ Œ|øÌıX¬ fl¬ı˛± ˝Àı/

92. Which of the following is not true for MSME
Act, 2006 amended version, 2020?

(A) The definition of micro
manufacturing and service units
was increased to ` 1 crore of
investment and ` 5 crore of
turnover.

(B) The limit of small unit was
increased to `  10 crore of
investment and ` 50 crore of
turnover.

(C) For medium enterprises, it will be
` 75 crores of investment and
` 200 crores for turnover.

(D) The criteria to classify MSMEs is
changed from “investment in plant
and machinery” to “annual
turnover”.
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93. ¶§øÚˆ«¬ı˛ Œ·±á¬œ (SHG) ¸Àº ≈̊Mê ˜±˝◊ÀSê± Ù¬±˝◊Ú…±k
(Micro Finance) õ∂fl¬ä&ø˘ Œ˚¸ı ı…±Ç¬ Z±ı˛± ı˛+¬Û±ø˚˛Ó¬
˝˚˛, Œ¸&ø˘ ˝˘

(A) qÒ≈̃ ±S ı±øÌøÊ…fl¬ ı…±Ç¬ ¤ı— ¸˜ı±˚˛
ı…±Ç¬/

(B) qÒ≈˜±S ’±=¬ø˘fl¬ ¢∂±˜œÌ ı…±Ç¬ ¤ı—
ı±øÌøÊ…fl¬ ı…±Ç¬/

(C) ¸˜ı±˚˛ ı…±Ç¬ ¤ı— ’±=¬ø˘fl¬ ¢∂±˜œÌ ı…±Ç¬/
(D) ı±øÌøÊ…fl¬ ı…±Ç¬, ’±=¬ø˘fl¬ ¢∂±˜œÌ ı…±Ç¬

¤ı— ¸˜ı±˚˛ ı…±Ç¬/

93. The banks which are implementing the Micro
Finance Programme linked with Self Help Groups

(SHGs) are
(A) Commercial Banks and

Co-operative Banks only.
(B) Regional Rural Banks and

Commercial Banks only.
(C) Co-operative Banks and Regional

Rural Banks only.
(D) Commercial Banks, Regional

Rural Banks and Co-operative
Banks.

94. øÚ•ßø˘ø‡Ó¬ Œfl¬±ÚøÈ¬ SEBI-ı˛ fl¬±ÀÊı˛ ’ôL ≈̂«¬Mê Ú˚˛∑
(A) Œ˙˚˛±ı˛ ı±Ê±Àı˛ı˛ øÚ˚˛LaÌ/
(B) Œ˙ ˛̊±ı˛ ı±Ê±Àı˛ ’ÕÚøÓ¬fl¬ fl¬± «̊fl¬˘±¬Û Œı˛±Ò fl¬ı˛±/
(C) Œ˙˚˛±ı˛ ı±Ê±Àı˛  inside trading˛ ï˝◊Ú¸±˝◊Î¬

ŒCøÎ¬—ó øÚ˚˛LaÌ fl¬ı˛±/
(D) Repo rate øÚÒ«±ı˛Ì fl¬ı˛±/

94. The working of SEBI does not include
(A) to regulate the dealing of share

market.
(B) to check the foul dealings in share

market.
(C) to control the inside trading of

shares.
(D) to determine the Repo rate.

95. Select the correct statements related to the
NITI Aayog, using the code given below:

(i) It is to function as a vehicle of good
governance.

(ii) It has to develop a holistic and inclusive
development model for the economy
integrating the needs of centre, states
and the local bodies.

(iii) It has to focus on technology upgradation
and capacity building for implementation
of programmes and initiatives.
(iv) It has three specialised wings related
to research, conflict resolution and team
India.

Codes:

(A) (i) and (ii)
(B) (i), (ii) and (iii)
(C) (ii), (iii) and (iv)
(D) (i), (ii), (iii) and (iv)

95. øÚ•ßø˘ø‡Ó¬ ¸—Àfl¬Ó¬ ’Ú≈¸ı˛Ì fl¬Àı˛, NITI
Aayog ¸•Ûøfl«¬Ó¬ ¸øÍ¬fl¬ ıMêı… ï&ø˘ó ‰¬˚˛Ú
fl¬èÚ

(i) ≈̧õ∂˙±¸ÀÚı˛ ı±˝Ú ø˝¸±Àı fl¬±Ê fl¬ı˛±/
(ii)  Œfl¬f, ı˛±Ê… ¤ı— ¶ö±Úœ˚˛ õ∂˙±¸ÀÚı˛ ‰¬±ø˝±&ø˘Àfl¬

¤fl¬øSÓ¬ fl¬Àı˛ ’Ô«ÚœøÓ¬ı˛ ÊÚ… ¤fl¬øÈ¬ ¶§˚˛— ̧ •Û”Ì«
› ’ôL ≈̂«¬øMê ”̃̆ fl¬ Î¬◊iß˚˛ÀÚı˛ ˜ÀÎ¬˘ ΔÓ¬ı˛œ fl¬ı˛±/

(iii) õ∂fl¬ä ¤ı— Î¬◊À…±À·ı̨ ı̨+¬Û±˚̨ÀÌı̨ ÊÚ… technology
upgradation ¤ı— capacity building øÀfl¬
ÚÊı̨ Œ›˚̨±/

(iv) ¤ı˛ øÓ¬ÚøÈ¬ øıÀ˙¯±ø˚˛Ó¬ ̇ ±‡± ̋ ˘, ·Àı¯Ì±, øıÀı˛±Ò
øÚı‘øM ¤ı— team India /

¸—Àfl¬Ó¬¸˜”˝ –

(A) (i) ¤ı— (ii)
(B) (i), (ii) ¤ı— (iii)
(C) (ii), (iii) ¤ı— (iv)

(D) (i), (ii), (iii) ¤ı— (iv)
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96. Which of the following act as an instrument
to help in the borrowing by the government?

(i) Repo Rate

(ii) Reverse Repo Rate

(iii) CRR

(iv) SLR

Select the correct answer from the codes
given below:

(A) (iii) and (iv)

(B) Only (iv)

(C) (i) and (iii)

(D) (i) and (iv)

96. ¸ı˛fl¬±ı˛ fl¬Ó‘«¬fl¬ ŸÌ ¢∂˝ÀÌı˛ ¸˜˚˛ øÚ•ßø˘ø‡Ó¬&ø˘ı˛
˜ÀÒ… Œfl¬±ÚøÈ¬ìŒfl¬±Ú&ø˘ õ∂À˚±Ê…∑

(i) Œı˛À¬Û± Œı˛È¬
(ii) øı˛ˆ¬±¸« Œı˛À¬Û± Œı˛È¬

(iii) ø¸. ’±ı˛. ’±ı˛. (CRR)

(iv) ¤¸. ¤˘. ’±ı˛. (SLR)

øÚÀ•ß±Mê Œfl¬±Î¬&ø˘ ŒÔÀfl¬ ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬ ŒıÀÂ
øÚÚ –

(A) (iii) ¤ı— (iv)
(B) qÒ≈̃ ±S (iv)
(C) (i) ¤ı— (iii)
(D) (i) ¤ı— (iv)

97. There is a rise in the NPAs of the public
sector banks in the recent years

(i) lower economic growth in the
country.
(ii) aggressive lending by banks in the
past, especially during good times.
(iii) lack of right loan-recovery legal
provisions.

(iv) banks switching over to a system-based
identification of NPAs.

Select the correct factors responsible for it
using the code given below:

(A) (i), (ii) and (iii)
(B) (ii), (iii) and (iv)
(C) (i), (ii) and (iv)
(D) (i), (iii) and (iv)

97. ¸•xøÓ¬ ̧ ı˛fl¬±øı˛ ı…±Ç¬&ø˘ÀÓ¬ NPA-ı˛ ¬Ûøı˛˜±Ì ı‘øX¬
Œ¬ÛÀ˚˛ÀÂ/

(i) ŒÀ˙ı˛ ’Ô«ÕÚøÓ¬fl¬ õ∂ı‘øX¬ fl¬˜ ˝›˚˛±/
(ii) ’Ó¬œÀÓ¬ ı…±Ç¬ fl¬Ó«‘¬fl¬ ’øÓ¬øı˛Mê ŸÌ õ∂±Ú, øıÀ˙¯Ó¬

≈̧̧ ˜À˚˛/
(iii) ŸÌ ¬Û≈ÚèX¬±Àı˛ı˛ ¸øÍ¬fl¬ ’±˝◊øÚ ¬Ûøı˛fl¬±Í¬±À˜±ı˛

’ˆ¬±ı/
(iv) ı…±Ç¬&ø˘ Z±ı˛± NPA-ı˛ ø¸Àà¬˜øˆ¬øMfl¬ ø‰¬ø˝êÓ¬

fl¬ı˛Ì/
Î¬◊¬ÛÀı˛ı˛ Œfl¬±Î¬&ø˘ ı…ı˝±ı˛ fl¬Àı˛ ¸y¬±ı… fl¬±ı˛Ì
ï&ø˘ó ø‰¬ø˝êÓ¬ fl¬èÚ –

(A) (i), (ii) ¤ı— (iii)
(B) (ii), (iii) ¤ı— (iv)
(C) (i), (ii) ¤ı— (iv)
(D) (i), (iii) ¤ı— (iv)

98. State Governments in India, finance their gross
fiscal deficit by
(i) loans from the Central Government.
(ii) market borrowings.
(iii) external borrowings.

Which of the statement(s) given above is/
are correct?

(A) (i) and (ii)
(B) (ii) and (iii)
(C) Only (ii)
(D) Only (i)

98. ˆ¬±ı˛ÀÓ¬ı˛ ı˛±Ê…¸ı˛fl¬±ı˛&ø˘ fl¬œˆ¬±Àı Ó¬±Àı˛ Œ˜±È¬
ı˛±ÊÀfl¬±¯ ‚±È¬øÓ¬ (Gross Fiscal Deficit) ¬Û”ı˛Ì fl¬Àı˛∑

(i) Œfl¬fœ˚˛ ¸ı˛fl¬±Àı˛ı˛ ŒÔÀfl¬ ŸÌ øÚÀ˚˛/
(ii) ı±Ê±ı˛ ŒÔÀfl¬ ŸÌ øÚÀ˚˛/

(iii) ı±ø˝…fl¬ ŸÌ ¢∂˝ÀÌı˛ ˜±Ò…À˜/
Î¬◊¬Ûøı˛Î¬◊Mê ıMêı… ï&ø˘óı˛ ˜ÀÒ… Œfl¬±ÚøÈ¬ ï&ø˘ó

¸øÍ¬fl¬∑
(A) (i) ¤ı— (ii)
(B) (ii) ¤ı— (iii)
(C) qÒ≈̃ ±S (ii)
(D) qÒ≈̃ ±S (i)
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99. ˆ¬±ı˛Ó¬ıÀ¯«ı˛ Œfl¬±Ú Œfl¬±Ú ’=¬À˘ ÊÚ‚ÚQ ¸ı«±øÒfl¬∑
(A) fl¬˘fl¬±Ó¬±, ø{°œ, ̋ øı˛̊ ˛±Ú± ¤ı— Ù¬øı˛±ı±/
(B) &Êı˛±Ó¬, ˜˝±ı˛±©Üò, ¬Û”ı« Î¬◊¬Ûfl”¬˘/
(C) ˜øÌ¬Û≈ı˛, Œ˜‚±˘˚˛, ø˜ÀÊ±ı˛±˜, øS¬Û≈ı˛±/
(D) øı˝±ı˛, Î¬◊Mı˛ õ∂À˙, ¬Ûø}¬˜ıº, ¬Û±?±ı,

ø{°œ ¤ı— ˝øı˛˚˛±Ú±ı˛ øfl¬Â≈ ’—˙/

99. The largest compact belt of high density of
population of India has the regions of

(A) Kolkata, Delhi, Haryana and
Faridabad.

(B) Gujarat, Maharashtra, Eastern
Coast.

(C) Manipur, Meghalaya, Mizoram,
Tripura.

(D) Bihar, Uttar Pradesh, West
Bengal, Punjab, Delhi and some
parts of Haryana.

100. Productivity of Indian Agriculture can be
enhanced by:

(i) Increased Public Investment.
(ii) Increased irrigation facilities.

(iii) Higher support price to the
farmers.

(iv) Shifting workers from industry to
agriculture.

Select the correct answer using the codes
given below:

(A) (i), (ii) and (iv)
(B) (i), (ii) and (iii)
(C) (ii), (iii) and (iv)
(D) (iii), (iv) and (i)

100. ˆ¬±ı˛Ó¬œ ˛̊ fl‘¬ø¯ı˛ Î¬◊»¬Û±Ú˙œ˘Ó¬± ı‘øX¬ fl¬ı˛ÀÓ¬ õ∂À ˛̊±ÊÚ –
(i) ıøX«¬Ó¬ ¸ı˛fl¬±øı˛ øıøÚÀ˚˛±·/

(ii) ıøX«¬Ó¬ Œ¸‰¬ ı…ı¶ö±ı˛ ¸≈øıÒ±/
(iii) fl‘¬¯fl¬Àı˛ ÊÚ… ıøX«¬Ó¬ ˝±Àı˛ ¸˝±˚˛fl¬ ˜”˘… õ∂±Ú/
(iv) ø˙äÀé¬S ŒÔÀfl¬ fl‘¬ø¯Àé¬ÀS |ø˜fl¬Àı˛ ¶ö±Ú±ôLı˛-

fl¬ı˛Ì/
ÚœÀ‰¬ı˛ ¸—Àfl¬Ó¬&ø˘ ı…ı˝±ı˛ fl¬Àı˛ ¸øÍ¬fl¬ Î¬◊Mı˛øÈ¬

ø‰¬ø˝êÓ¬ fl¬èÚ –
(A) (i), (ii) ¤ı— (iv)
(B) (i), (ii) ¤ı— (iii)
(C) (ii), (iii) ¤ı— (iv)
(D) (iii), (iv) ¤ı— (i)
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