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Assistant Professor Exam - 2017

(Final Answer Key)

Economics

Which of the following economics does not

fFaffed & 3 oF 3 sriumel Fated ¥ 9

Q:No: 1 belong to classical school? IR Hﬁ% ?

A Malthus HIN

B Ricardo frarst

C 3.S. Mill GAATC

D Robert Solow e At

Q.No: 2 Identify the Nobel Laureate Economist out of fFHfeiad o @[:ﬁaﬁ IRIHR U HA aral
the following. IRt B 3fia BT |

A P.R. Brahmanand . 3R, 58S

B Amaritya Sen 3 A9

C Rajaji SISt

D R.C. Dutt SR A.gwm

Q.No: 3 V.K.R.V. Rao is associated with .3 3R 4t 9 Fefdd & -

A The Five Year Plan Uaqulg ayeT

B Finance Commission in India yRd # faw emam

C National Income AP g

D All are correct It H’(ﬁ ?

Q.No: 4 \I:’VLthrr(]:?asing Power Parity Theory is associated 4 Qe THaT Rigid Seid -

A Exchange Rate Determination fafrg = FRulRor &

B Price Determination Faa Fufor

C To know International Liquidity SR aRerdr S |

D Investment Capacity fra=r gmar @

Qo: 5 oo o a3 078 i i e
competitive firm?

A Marginal Revenue = Marginal Cost HMwid M = dHid anma
Margi_nal Cost Curve should cut the HHid ANTd a5 THIT SFTH 9% B 9 F

® the point of equilibrium o g RE w R

C e pove ¥ AT T Sy 7 e R

D Marginal revenue = Average Cost HHid MM = 3NTd @RI
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Q.No: 6

o 60 W >

Q.No: 7

Q.No: 8

o 0O @ »

Q.No: 9

o 0O w

Q.No: 10

A

Q.No: 11

Opportunity Cost Version of comparative

cost advantage doctrine was introduced by:

J.M Keynes
Kindle berger
Haberler

Karl Marx

Which does not match?

Bergson Samuelson - Social welfare
function

Kaldor Hicks - Compensation Criterion
Arrow - Impossibility Theory

W.W. Leontief - Product exhaustion
Theorem

What is the shape of the demand curve for
the product of an individual firm in a
competitive market?

Horizontal straight line
Download sloping
Vertical straight line

Upward sloping

Who among the following developed the
theory circular causation?

Gunnar Myrdal
Joan Robinson
J.R. Hicks

T. Bocke

According to the Law of Demand, the
demand curve for a good will

Shift leftward when the price of the
good increases

Shift rightward when the price of the
good increases

Slope downward

Slope upward

Which of the following is a feature of a
developing country?

High rate of Capital formation
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.No: 12

.No: 13

.No: 14

.No: 15

.No: 16

Highly educated human resources

Strong social and economic
infrastructure

Dependence on primary sector

Which of the following is an example of
non-economic activity?

A teacher teach in a school
A gardener work in a garden

A mother help her daughter in doing
home work

A doctor work in a hospital

Cottage industries are those industries
which use:

Heavy amount of Capital
Outside resources

Small amount of capital and their own
resources

More than 100 workers

The difference between Gross National
Product and Net National Product is

Net Income from aboard
Depreciation allowances
Indirect business taxes

Government subsidies

Which of the following government
expenditure is a kind of transfer payment?

The purchased of goods and services
Compensation paid for land resumption
Retirement pension for civil servants

Payment of travel allowance to
employees

How to correct the deficits of Balance of
Payment account?

Through devaluation
By imposing tariffs
Using exchange control method

All are correct
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Q
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.No: 17

.No: 18

.No: 19

.No: 20

.No: 21

.No: 22

.No: 23

Who gave (PQLI) Physical Quality Life
Index?

Prebish Singer
Moris D. Moris
Amartya Sen

J.R. Casel

Who gave the concept of social accounting?
Kaldor

Robinson

Hicks

Stone

Permanent income Hypothesis belongs to
Keynes

Duesenberry

Friedman

Tobin

Who gave the concept of Liquidity trap?
Keynes

Friedman

Fisher

Pigou

In India which state has more forest region?
Punjab

Tamil Nadu

Madhya Pradesh

Uttar Pradesh

Which of the following goods has lowest
price elasticity?

Car
Salt
Tea

House

Which index number satisfies both time
reversal and factor reversal?

Laspeyre’s index
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Fisher’s index R &1 @i
Paasche’s index IRl &1 GABID
Kelly’s index Flt BT gIDTS
Q.No: 24 Who gave employment multiplier? SR I &1 fadted fooem fosar -
A Adam Smith TsH Ry
B Kahan Carg)
C David Ricardo 3fs Reret
D Marshall ata

Q.No: 25 Concept of offer curve has been given by UATd I5F P YR & B-

A Marshall Edge worth refa-uead
B Singer R
C Lewis GER
D A.Yung T.OT

Q.No: 26 One of the instruments of quantitative credit URHTUTeTE RE R &7 U IUM & -

control is

A Moral pressure Afa®w TIC)

B Bank rate ECaknd

C Regulation of consumer’s credit IUMIaIT I1G BT e

D Publicity IR

Q.No: 27 In which year Reserve Bank of India Act frord d offts Sfean sifafam feg af o uifa
was passed gl -

A 1934 1934

B 1935 1935

C 1949 1949

D 1921 1921

Q.No: 28 Who is benefitted during money inflation? o1 Wi o ford @y g § 2

A Saver Fgadal o
B Lender BTG Bi

Cc Borrower B BT

D Pensioner LRENIREC]

Q.No: 29 Income elasticity of demand for luxurious feyeRraT @ aeg 1 Wi FY e dre @i -

good is
A Always positive g YATHD
B Always negative '\‘@H BUMTHSD

C Zero RIG]
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Q.No: 30

Q.No: 31

O O @

Q.No: 32

o 0O @

.No: 33

o 0 w >» O

Q.No: 34

Infinite

Which is the correct formula for measuring
coefficient of variation of variation?

O
= x100

—X g

Q™ g Q

Who introduced the concept of ‘Division of
Labour’ in economics?

Adam Smith
David Ricardo
Malthus

Mill

When difference between mean and mode is
zero then nature of curve will be

Perfectly symmetric
Positively skewed
Negatively skewed

None of these

Slope of indifference curve represents
Price Ratio

Marginal rate of substitution
Factor substitution

Level of indifference

Classical model of economic growth put
emphasis on

Laissez - Faire Policy
Capital Accumulation

Laissez - Faire Policy and Capital
Accumulation

None of these
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Q.No: 35

o 0O w »

Q.No: 36

o 0 ®m »r

Q.No: 37

o 0O m >

Q.No: 38

Q.No: 39

o O @

Q.No: 40

o O @

Q.No: 41

Which of the following is not a theory of
profit?

Liquidity Preference Theory
Risk Theory
Innovation Theory

Theory of uncertainty Bearing

Who is the writer of “Theory of public
Finance"?

J.S. Mill
Malthus
Musgrave

Wagner

In which year National Sample Survey
Organization (NSSO) was established

1951
1950
1949
1953

Median is
Positional average
Mathematical average

Positional average and Mathematical
average

None of these

Maximum value of correlation is
1

1.5

5

0

According to Heckshcer Ohlin the cause of
trade between countries is

Factor abundance
Habit
Demand Conditions

technique

WTO was established in the year
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A 1998 1998
B 1995 1995
C 1997 1997
D 2000 2000

. Which of the following is broader measure
Q-No: 42 of supply of money? 1 1 G 1 foRq A9 HA I € -

A M1 M1
B M2 M2
C M3 M3
D M4 M4

Q.No: 43 Who has given famous “Water - diamond uRig ERI-uEr R e %?

paradox?

A Adam Smith TsH Ry

B 3.S. Mill GAATK

C Marshall AT

D Edge worth woad

Q.No: 44 Marginal revenue can be obtained with the  ¥iHid Waﬁﬁaﬁr@aﬂgﬁmmmw
help of following formula: -

A TR, - TR TRy - TRy,

B TR, + TR, TR, + TR,;

C MR; + MR + MR3 +.cccueeen. MR, MR; + MR + MR3 +...eueeues MR,

D MRn; = MRn, = MR,3 MRn; = MRn, = MR, ;3

Q.No: 45 In open economy which of the following is EFﬁ Srfogawyr o Ty AT Sy g # g
true for Aggregate Demand? fPgagr

A C+I+G+ (X-M) C+I+ G+ (X-M)

B C+I+G C+I+G

C C+I+ G+ (M-X) C+1I+ G+ (M-X)

D C+ I+ (X-M) C+ I+ (X-M)

Q.No: 46 In classical economics change of money RITRTaTe Hﬁﬂﬂﬂﬁﬁi{[{ﬁ%%@f

supply:
A Only affects prices Fad PHq gHTAT gl 8
B Affects interest rates T ¥ gt gt @
C Increases employment and production ISR Td IIGH dadl %
D No effects PIs YU a1
Q.No: 47 Balance of Payment equilibrium is an annual T WWW U aiftfes oRaT faRu & -

accounting details of a country’s
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Q.No: 48

o 0 w »r

Q.No: 49

O 0O @ >

Q.No: 50

o 60 W >

Q.No: 51

o 0O w

Q.No: 52

o 0 W >

Q.No: 53

Import export of goods

Surplus generated through import and
export

Status of gold and foreign currency

All international credits and liabilities

Who was the Chairman of 13th Finance
Commission

K.C. Pant
Vijay Kelkar
Man Mohan Singh

Pranab Mukharji

Who said that “Supply creates its own
demand”?

Malthus
David Ricardo
Keynes

J.B. Say

Marginal Productivity of labour and capital
on the “Ridge line” is

Positive
Negative
Zero

None of these

IS curve slope is
Negative
Positive

Zero

None of these

The value of Multiplier of "Balanced budget"
under the assumptions is always

>1
=1
<1

zero

Law of Wagner is related to

Vicious circle of debt
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Q.No: 54

o 0O @

Q.No: 55

.No: 56

Q.No: 57

o 0O w

Q.No: 58

Q.No: 59

Public expenditure
Tax shifting

Collection of resources

Speculative demand for money depends
upon

Interest rate
Income level
Profit level

Marginal efficiency of capital

Who developed the concept of reciprocal
demand?

Adam Smith
J.S. Mill
David Ricardo

J.M. Keynes

Big Push Theory has been given by
Hirschman

Nurkse

Kuznets

Rosenstein Rodan

Knife edge equilibrium problem is related to
Harrod's model

Hick's model

Kaldor's model

Samuelson's model

Population explosion means

Reduction in birth rate

Reduction in death rate

Reduction in birth rate and death rate

Increase of difference between birth
and death rates

Largest institution of finance for agriculture
sector is

NABARD
SBI
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Q.No: 60
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Q.No: 61

o 60 W >

Q.No: 62

O 0O W

Q.No: 63

o 0O @

Q.No: 64

o 0O @

Q.No: 65

O 0O @ >

Regional Rural Bank

Co-operative bank

Narsiham Committee (1991) was formed for
Constitutional reforms

Financial reforms

Determination of agricultural prices

Structural reforms

Which postulate is wrong assumption in long
term development model of Solow?

Saving ratio constant
Homogeneous production function
Value and wage constant

Full employment of labour

Euler theorem is related to
Money inflation
Distribution

Tax system

Population

Back-Wash effect was given by
G. Myrdal

Nurkse

Lewis

Solow

Who gave "Rachet effect"?
Duesenberry

Keynes

Hicks

Clark

Consumer surplus concept has been given
by

David Ricardo
Edgeworth
Pareto

Marshall
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Q.No: 66 Who Rropounded the concept of 'PURA "RT HISA' BT SAYURTN fhdap gRT ufauriad &t
Model'? T -

A Amartya Sen 3wt ¥

B Mahbub-ul-Haque Hedd -3(d-gPh

c APJ Abdul Kalam .. 3gd FaH

D Narendra Modi s At

Q.No: 67 Market with one buyer and many seller is TR 9 Te TRIGR T4 3F® fashdn, &
called HEAT § -

A Perfect market qut SR

B Monopsony T ETﬂﬁlTﬂT

C Bilateral monopoly fgueha vafteR

D None of these Eﬁ'\ﬁﬁﬁ?{ﬂ

Q.No: 68 Return on saving is called TId R Y% Heardl g -

A Wages Hergdl

B Interest o]

C Profit GG

D Rent GRIE]

Q.No: 69 Intellectual property Right include difgd T fGR P Siarfd 3 8-

A Patents Ude

B Copy rights HO'ITﬂTIR

C Trade mark TsuTH

D All are correct it wgt @

Q.No: 70 Nationalisation of 14 banks took place in 14 St WRT@WUT Dhd g3l ?

A 1965 1965

B 1969 1969

C 1973 1973

D 1975 1975

Q.No: 71 SDR was created by SDR fbda gRT gford foar mar 2

A IMF IMF

B IBRD IBRD

C ADB ADB

D UNCTAD UNCTAD

Q.No: 72 Moving average is used in AT 3T TN BT © -
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Q.No: 73

o 0O w

.No: 74

Q.No: 75

o 0 W >

Q.No: 76

o 0O @ »

Q.No: 77

o 0O W >

Dispersion
Correlation
Time series

None of these

'Take Off' Theory was given by
W.W. Rostow

Gunnar Myrdal

Rosenstein Rodan

Nurkse

Microeconomics is related to:
Theory of inflation

Theory of economic development
Theory of consumption function

Theory of determination of commodity
price

When demand curve is parallel to X-axis,
the elasticity of demand will be:

ep=0
ep = oo
ep=1
ep>1

When Two goods X and Y are perfect
substitutes the marginal rate of substitution
between the two will be constant and in
such a case shape of indifference curve will
be:

A negatively sloping straight line
Parallel to X-axis
Parallel to Y-axis

A flexible curved line of negative slope

According to Marshall, consumer's
equilibrium between two commodities X and
Y will be attained when:

MU, = MUy =Py = Py
MU, /MUy = P, /Py
MU, /MUy = Py/Py
MU, /MUy = MU, /Py
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.No: 78

.No: 79

.No: 80

.No: 81

.No: 82

.No: 83

As per in the best definition of production,
production is:-

Creation of material goods

Creation of material and non-material
goods

Creation of utility and increase in value
of a commodity

None of these

In which state of market, the firm is itself
an industry

Perfect competition
Monopolistic competition
Monopoly

Oligopoly

Which economist propounded input-output
analysis

R.W. Leontief
W.G. Leontief
W.W. Leontief
S.T. Leontief

Which of the following is not true for
Keynesian Theory of employement?

Government Interference
Full employment
Short period

Effective demand

Which of the following instruments is not a
part of monetary policy:

Change in Bank rate
Discriminatory Interest rate
Open market operations

Redemption of public debt by the
Government

Which of the following instrument is most
effective during acute depression-

Open market operations
Public Debt Policy

Public Expenditure Policy
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.No: 84

.No: 85

.No: 86

.No: 87

.No: 88

.No: 89

Change in Taxation system

Solow's Production Function is written in
specific form as follows:

Q = A(t) F(K, L)
Q = F(t) F(K, T)
Q = A (K) F(L, t)
Q= A (L) F(K, t)

Mechanization of Agriculture leads to:

Increase in efficiency of agricultural
labour

Decline in production cost
Time saving

All are correct

Which economist has made surplus labour
in under-developed country as a basis of his
growth model?

Leibenstein
Shultz
Arthur Lewis

Amartya Sen

During inflation the change in value of
Money and Price of commodity:

Changes is same direction
Changes is opposite direction
Remains stable

All are correct

Who wrote 'Asian Drama'?
Elley

Myrdal

Robertson

Samuelson

Which of the following is not the tool of
Fiscal Policy?

Budgetary policy
Pump-priming spending

Taxation policy
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Q = A(t) F(K, L)
Q = F(t) F(K, T)
Q = A (K) F(L, t)
Q = A (L) F(K, t)
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Q.No: 90

o 0O W »

Q.No: 91

o 0O @

O O m >» O

.No: 92

.No: 93

Q.No: 94

o 0O w

Q.No: 95

Open market operation

Under what situation a seller can shift all his
burden of tax on buyer-

When demand in perfectly elastic
When demand in perfectly inelastic
When demand in highly elastic

When demand in relatively elastic

Who propounded 'Single factor terms of
trade'

Jacob Viner
Taussing
Metzler

Machlup

Where is head office of SAARC-
Maley

Islamabad

New Delhi

Kathmandu

The cause if industrial sickness is-
Mismanagement

Effect of increasing foreign competition
Less than full utilization of capacity

All are correct

Which of the following is not a institutional
source of rural credit-

Indigenous Banker
Primary agricultural cooperative society
Land Development Bank

Regional Rural Bank

What was the former name of World Trade
Organization

World Trade Development Association
World Trade Cooperation Association

General Agreement on Trade and Tariff
(GATT)
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D World Trade Planning Association

Which of the following is not one of the four

fay =R oA g

fafafed § @ oF I gReret @ U R faftet

Q:No: 96 thods of statistics- YU Y T8 § 2
A Collection Jpo
B Presentation TGATHIOT
C Analysis fazeryor
D Diversification fafafereor
Q.No: 97 Find out an estimate of mode when mean YYD hl AFHH TSy afe aren ud AT
B and median are 12 and 16.8 respectively HH: 12 dUT 16. 8 8 -
A 30.4 30.4
B 26.8 26.8
(o} 26.4 26.4
D 30.8 30.8
Who give this formula Eplqn
_ Yp.q TEeis s ag g Po1 = x 100
Q.No: 98 Pgy = 110 X 100 of index number Podo
o w9 @ e g1 e &-
A Laspeyres AWAR
B Pascche =
C Fisher fozR
D Kelly Fel
Q.No: 99 Z\(’)?ir(;:tof the following formula of X2 is 1 1 31 O § Q P T gefiewor a8 D -
2 _ yrlfo—fe)? 2 _ yilfo—fe)?
A = X ] X = Xl ]
e fe
2 2
2 - Ue_fﬂ:]' i Ue_fﬂj'
: ¥ =2 Sl
fe fe
Ua ) Ua )
c =3 =y
g izfﬂ—fe)z B [Efo—fe)z
o ¥ = A= = Y=
Jo fo
Q.No: 100 Who first used the term 'econometrics'- Y Tsg &1 TAUYH YA fHe fasar -
A Ranger Frish IR b=
B Oscar Lange 3P AT
C L.R. Klein Td. 3R, TelTg
D R.G.D. Allen 3R..Eheaq
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Q.No: 101 Linear H?mogeneous Production Function &g Ty IUET Bed &1 H*@I-‘d% :
refers to:
A Increasing return to scale T & aa?r ufawa I
B Constant return to scale A & fRR ufowa I
C Decreasing return to scale A & ged ufowa
D All are correct T wdt 8
Q.No: 102 Demand for labour is: o ) AT By @ :
A Direct demand Prrakein
B Cross demand fods wir
C Income demand 3Mg AT
D Derived demand gad I
Which of the following refers to rofifad § @ & g 78 7§ SIERIRG
Q.No: 103 proportionate changes in quantity g ﬂ'@@ﬁ% ? Trg
demanded? ’
. a a
Ag Ag
Aq Ag
B it 5 —
q q
C Q1 i qz ql = qz
+ +
Q.No: 104 g}giszd‘;f the following curve is not U PRI Y FI T aF ' U PR BT T8 8 ?
A MC curve MC 9%
B AC curve AC d%
C AVC curve AVC I
D AFC curve AFC dsh
Q.No: 105 According to modern theory of Rent: A & YD Rigid & SER -
Rent = Actual Earnings — Transfer T = IrER® e
A Earnings = ST -8 S
B Rent_= Transfer Earnings / Actual T = gediaRor GIW/H'IF{%GT 3T
Earnings
C Rent_= Transfer Earnings + Actual T = TR 3 + TR 3T
Earnings
D Rent = Actual Earnings x Transfer T = SR 3T x AT 3T

Earnings
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Q.No: 106

o 60 W >

Q.No: 107

o 0O ®m »r

Q.No: 108
A

B
C
D

Q.No: 109

Q.No: 110

O 0O @

Q.No: 111

o 0 W »r

If elasticity of demand is
AX AP

AP
— and — =DJ then elasticity
X P P

of demand will be:

Zero

Unitary

Infinite

None of these

The first scientific analysis of General
Equilibrium Theory was given by:

K.E. Boulding
Vilfredo Pareto
Leon Walras

J.L. Henson

The author of ‘A Treatise on Money’ is:
Crowther

J.M. Keynes

D.H. Robertson

Don PatinKin

The ‘Accelerator’ is related with
Induced investment
Autonomous investment

Induced investment and Autonomous
investment

None of these

Which is the ‘Year of Great Divide’ in the
history of population growth in India?

1921
2001
1951
1991

Maximum Social Advantage is achieved
when:

Marginal Benefit > Marginal Sacrifice
Marginal Benefit = Marginal Sacrifice
Marginal Benefit < Marginal Sacrifice

None of these
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Who developed the concept of ‘Selling

Q.No: 112 Costs’?

A Alfred Marshall

B Edward Chamberlin
C J.M. Keynes

D Joan Robinson

Q.No: 113 The equation of high power money is:
A H=C+D

B H=C+RR+ER

C H=C+D+ER

D H=C+Cr+RR

Which of the following demand functions as

Q:-No: 114 given by Milton Friedman is correct
A M/P = f (Y, W, Fm, Fbs Fer 9ps U)
B P/M = f (Y, W, Iy, Fbs Fer 9pr U)
C P/M =f (Y, rm; b Fesr 9ps U)

D Y/P =f (Y, rp, 9p, u, M, T)

Q.No: 115 When IS curve shifts towards right side in

T IS-LM model, what does it signifies--
Increase in money supply
Increase in saving

Increase in consumption

O 0O @ >

Increase in investment

Who propounded the concept of
“Inflationary Gap”?

Wicksel

Q.No: 116

Keynes

Milton Friedman

o 0O W »r

A.W. Phillips

The Theory of surplus value was presented
by:

Adam Smith

Q.No: 117

Malthus

Marx

o 0 W r

Rostow
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Q.No: 118 \é\::lhu(?”%ari\:ler:rﬁatpl‘\fory of Low-Level g W urr Rigid g far %?
A Nelson EGE]

B Joan Robinson S Ifa=ae

C W.A. Lewis &Y .0.g59

D Rodan AsH

Who has developed his model on the basis Wﬂf‘s’a?ﬁ:{mﬂq@aﬁ =1 3R

Q.No: 119 of three distinct concepts of rates of e 22
growth?

A Kaldor PSR

B Harrod %ﬁs

C Lewis qsd

D Joan Robinson S g

Q.No: 120 Which one of the following is not a feature [BEIRIEEG ﬁﬁ_aﬁqmﬁa -SIeN SdTG B
of Cobb-Doughlas production function? P faQyar gt g 2

A Zero elasticity of factor substitution [T wfaRITI B 3= |

B Constant returns to scale T 31 RR ufawa

C Factor intensity 1Y TeAdl

D Efficiency of production ITG Pt PRIdm

Q.No: 121 Which theory has been developed by prof. o Bﬁﬁ?ﬁmﬁ!@ﬁaﬁﬁﬁﬁ A 2

Hirschman?

Balanced Growth wgfera fasra

Unbalanced Growth Srigferd faer
C (B::;r‘:v(tia;lanced Growth)and(Unbalanced ﬁ(m eac: )HﬂT(&R‘i‘gﬁH ﬁﬂ)‘RT)
D None of these 0 q BIS T8t

According to Harrod’s model, if G>Gy

QNo: 122~ RIS Aisd & AR T G>Gyy 9 -
A Secular inflation will arise 'qﬁﬁib'l?ﬁ? Tpifd IaA 'E»;'\Tﬁ

B Secular deflation will arise N1l srgwwifa I gnft

C Regular cyclical fluctuation will occur HIND TP I IAT ﬁ'ﬁ

D None of these FTH A Tﬁﬁ &l

Q.No: 123 In which sector disguised unemployment ST RSTS  aF F U o B 2

found?
Industrial sector I &
Agricultural sector Y &

Service sector Jar 2‘35!
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D Banking sector

Which commission has recently replaced

Q.No: 124 the Planning Commission in India?
A Disinvestment Commission
B Administrative Reforms Commission
C *‘NITI' Commission
D Finance Commission
Qo 125 R empnacized bys
A Schumpeter
B kaldor
C J.E. Meade
D None of these
Q.No: 126 z\tlgéceh? stage comes after the ‘Take Off’
A The stage of traditional society
B The stage of high mass consumption
C The stage of drive to maturity
D None of these
Q.No: 127 Z\lekvglr;);\éﬂecgzrl;l;?g?loyment is found in
A Structural unemployment
Cyclical unemployment
C Frictional unemployment
D Structural unemployment and Cyclical

unemployment
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Q.No: 128 Important features of statistical data is:

A Statistics are aggregate of facts

B Statistics are numerically expressed

C Statistics are collected by enumeration
or estimation

D All are correct
“Optimum Population is that which gives

Q.No: 129 the maximum income per head”. The
statement belongs to:

A Malthus

TRy GHe! BT GBI TeU §:

FHE du $ THE &

TS TBITHS &9 H WRgd frd o1 &
THPI B TUFT §RT AT A §RT TH fovan
ST @

|t wdt @

'SHATH ST 98 Bl & ol Ufd afad
IBTH 3T USH Bl ' TE YT ©
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Q.No: 130

A

Q.No: 131

Q.No: 132

o 0O w

Q.No: 133

Q.No: 134

Marshall
Dalton

Castro

Revised equation of Quantity Theory of
Money given by Fisher is

MV = PV x M3V,
PT = MV + MV,
.
T MV+M,V,

MV = M1V1

Of the following equation of Pigou is:
M
p=—
KR
_ N
T K+7TKl
KR
P=—[c + h(1 —%)]
M = PKT

‘National Accounts Statistics’ is published
every year by:

Central Statistical Organization
Planning Commission
Central Government

Reserve Bank of India

In stable equilibrium, the equilibrium:
Moves towards the original equilibrium

Moves away from the original
equilibrium

May or may not move towards the
original equilibrium

All of these are false

In indifference curve analysis, consumer’s
equilibrium point is where price or budget
line:

Is tangents to the indifference curve

Is above the indifference curve
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MV = PV x MV,
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IeRiFaT T & 9§
IerdT 9% B! BIedl @

Is below the indifferent curve

Cuts the difference curve

. In case when all factors are variable, then SRad-ait  JTEd A
Q:No: 135 the production function will be: RERSIRLY g Gl

A Long period CECARIG]

B Short Period SEYBTA

C Permanent YTt

D Temporary SreyTt

Q.No: 136 Duopoly is a special case of: TR ARy exn § :

A Perfect competition g:uf yfaafrar ot

B Monopolistic competition THTRGRIAS Ulaaifiar ot
c Oligopoly STUPR Bt

D Monopoly THIUPR DI

Revealed preference theory was developed Ude M Rigia &1 fmfor fgfefea

Q:No: 137 by which of the following economist? Sefemigt o ¥ e far
A Marshall ar=fa
B Hicks-Allen feg-va=
(o Samuelson g
D Keynes B
Q.No: 138 Coefficient of Range is given by : MWWWWW@W% ?
A Ml_ Mﬂ Ml_ Mﬂ
M1+Mﬂ M1+Mﬂ
M1+ Mﬂ M1+ Mﬂ
B TR o SR
Ml_Mﬂ Ml_Mﬂ
Ml_ Mz Ml_ Mz
C i ki Bl
M1+Mn M1+Mﬂ
5 M,+ M, M;+ M,
Ml_Mﬂ Ml_Mﬂ
Q.No: 139 I:30wley's coefficient of skewness is given by S Wﬁww PO TRT UTE B B
A Q;— Q+2M Q;— Q+2M
Q2—Q4 Q@3-
B Qz"‘ Ql_EM Qz"‘ Q1_2M
Q2—¢ Q-
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c Qg"' Ql_EM Qg"' Ql_EM
Q3 +Qy Q3+Qy

5 Q1— Q3 +2M Qi— Q3+2M
Qz—C Q:—C

Q.No: 140 Canon of Equity' in taxation was advocated FIRTTU T TG BT B uRIaed fhar o -

by -
A Dalton Sleed
B Adam Smith TsH Ry
C Findley Shirras firusd BRI
D Musgrave g
In the computation of National Income Tor A o ¥ UHRT B
Q.No: 141 Which Kind of goods are taken into S{W%ij_[w;m ™
account? ’
A Intermediate goods H‘éﬂ?ﬁff?ﬂﬁ'a
B Primary or Raw Products WAA® Sfyar et aegd
C Final Product Sifom aegd
D Capital goods YeiiTa aegd
Q.No: 142 Which one of the following objectives is not fAgfeiRad Y B 35 ofee fifa 3
T related to monetary policy ? wﬁﬂ’aqﬁ%?
A Neutrality of Money T B deRdl
Price stability HIa fRRr
C Exchange rate stability fafrma o RRar
D Mobilizing fiscal resources for the PR F o ffta @rer e
government
Q.No: 143 'Golden Age' according to Mrs. Joan it Wﬁﬂﬁ:ﬂj 'FH SAR gfofm g 39
B Robinson, is achieved at the point where: ﬁﬁt{ R gl % olgl -
Saving Growth rate = Investment -
A growth rate TR = R
Population growth rate = Capital . G
B growth rate THEN s R = Toft e &R
Gross Savings = Gross Investment IJohd 99d = Gbd a9
D Aggregate demand = Aggregate Supply $& UM = $d gl

Lewis's Agricultural Development model ARG T w RPTE Uy e 451 » 99

Q.No: 144 explains connection between how many T T TS B 27
sectors?

A Two sectors QT

B Three sectors CiEROE]

C Four sectors IR &3
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Q.No: 145

A

Q.No: 146
A

B
C
D

Q.No: 147

O O m >

Q.No: 148

.No: 149

o 0o ®w >» O

Q.No: 150

None of these

Minimum Support Price in the agricultural
sector has been undertaken to:

To prevent fall in the price in case of
glut in any given year

Protect the interests of farmers
Provide incentive to farmers

All are correct

The Green Revolution in India started in:
1966
1969
1964
1961

In which city I.L. O.'s headquarters is
situated?

Rome
Bern
Washington

Geneva

Necessary condition for the success of
devaluation is:

Elasticity of export-import is greater
than one

No retaliation by other countries

Availability of surplus production for
exports

All are correct

'SAPTA' is related to:
Education

Trade

Security

Environment

The 'Innovation Theory' of trade cycle has
been propounded by:

J. Schumpeter
A.C. Pigou
M. Doughlas
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TH. 3
D 3.R. Hicks 9.9R.fe

Q.No: 151 Which financial system is found in India? HRA # {59 UeR &t fod g urit St 872

A Federal Finance ey o s

B Free Finance System a7 fad suawir

C Local Finance System I fo= saawT

D Unitary Finance System THiH! fod sawT

Q.No: 152 Accordipg to 20_11, ment?on thg highest 2011 % SR, HRA &l SfYHaH SIS g
population density state in India: qraT T Fd1Ry ?

A Bihar R

B West Bengal uf¥m Sa

C Uttar Pradesh JW e

D Maharashtra HERTY

By whom the annual report on ‘Currency "HIGT TUS BT R aiffies RUIE &1 Uep1ee

Q:No: 153 -4 Finance * is published? a® gRT T e 82
A Planning Commission GISTET TART

B Reserve Bank of India feord d@ Ws‘%m

C World Bank fay 9%

D International Monetary Fund GI?ITTETCI HaTl CaL

Q.No: 154 Who first propounded the concept of ‘Game ¥d Rigid & faaR &1 ufaure Jauyy faraa

Theory’? fpar ar 2

A Prof. Von Newmann and Morgenstern T, a9 RUEIGK ] Urie

B Prof. Stigler . feer

C Prof. Mc Connel o, Aeid

D J.K. Golbraith . 9.3, Masy

Q.No: 155 Which of the following institution an fofafad dwrst & 19 gu1 aoR & gesit o
included in the institution of money market? Q]T&Iﬁ%?

A Non-Banking Financial Intermediaries MR-df& fa=ig Ty

B Discount houses and Bill Brokers CERE 3R et & gara

C Acceptance Houses HWipd T8

D All are correct Tt Tt @

Q.No: 156 '(I:I'B(:a‘t?:::)tffitchin’ trade cycle has the 310 PR STOR 9% &1 Safy Eﬁ‘cﬁ % :

A 40 months 40 HTg

B 60 months 60 HIg
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Q.No: 157

.No: 158

Q.No: 159

.No: 160

O 60 ©® » O

Q.No: 161

o 0 wm r

Q.No: 162

80 months

1 Year

The important gain of International Trade
is:

Specialization
High standard of living
Rapid rate of economic development

All are correct

The method of exchange control is:
Government Intervention
Exchange Restriction

Multiple Exchange Rates

All are correct

The size of any Universe depends on:
The objective of research
The scope of research

The objective of research and The
scope of research

None of these

The result of Bretton Woods conference is:
I.M.F and I.D.A.

I.B.R.D and I.F.C.

I.M.F and I.B.R.D.

I.M.F and A.D.B.

In a very short-run market, the supply
curve happens to be-

Highly elastic
Normally elastic
Perfectly inelastic

Perfectly elastic

‘Dialectical materialism is very basis of
historical sequence of development’, which
economist gave this concept-

Karl Marx
Malthus

Robinson

GET IT ON
Google Play
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.No: 163

.No: 164

.No: 165

.No: 166

.No: 167

J.S. Mill

Who propounded reinvestment criterion
basically

Kahn
Leibenstein
Chenary

Koopman

Transaction Matrix can be derived from
which table-

Euler equation table
Input-output table
Linear equation table

Project equation table

Principle of functional finance is identified
with which name

J.S. Mill
Marshall
A.P. Lerner

K.J. Arrow

Consumption and saving functions are
given as:

C=100+0.2Y

S =-100 + 0.8Y

What is the value of he investment
multiplier?

80
50

5
1.25

Relationship between which of the following
is explained by the Laffer curve?

Rate of unemployment and inflation

Two goods, X and Y with regard to
their exchange

The tax rate and growth of total tax
revenue

The rate of growth of employment and
supply of labour

GET IT ON
Google Play

A=
S.vq.fe

YAGART AFdS &1 0d ©U ¥ f6ud gRT IRgd
fobar T §-

BTEA
foreedta
BTl
U

-3 3MURSD B! by diferesT & Fepral o -
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e afiwwo arfereT
gfeareT iR arferet

Frafas fod &1 Rigid fe s & 9w 3
ST ©-

EA AL
ata
ThaR
FAW

JOHNT YT S9d o fear T 8
C=100+0.2Y

S =-100 + 0.8Y

@ 3w Ui &1 A 7

80
50

5
1.25

AW I gRT Al # § o9 JaY 3t
SR B S &

ISR TG Wifd B &R
X 3R Y & axgsii & nw fafwa

P R YT GH A DI o4 F giG

AR Y gfS &= SR 9w @t gfd
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Q.No: 168

o 60 W >r

Q.No: 169

o 0 W »r

Q.No: 170

o 0 w »r

Q.No: 171

o 0O W

Q.No: 172

O O @

Q.No: 173

The maximum quantity of goods that can
be efficiently produced by an economy,
given its technological knowledge and their
quantity of available inputs is called-

Production Function
Utility possibility frontier
Production possibility frontier

Budget constraint

Lorenz curve enables one to study which of
the following?

Averages
Dispersion
Correlation

Index numbers

Abid Husain committee is associated with
which of the following?

Banking sector
Small industry sector
Large industry sector

Financial reforms

In which year National Commission on
Rural Labour was constituted?

1991
1975
2001
1999

The Theory of Second Best is related with
Production

Consumption

Distribution

Welfare

What does the demand schedule project:

A functional relationship between
quantity and price level

A functional relationship between
demand and supply level

Magnitude of demands at different

GET IT ON
Google Play
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Q.No: 174
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Q.No: 175

O 0O @ >

Q.No: 176

o 6060 W r

Q.No: 177

o 60 W >

Q.No: 178

o 0O @ P

points of time projected in tabular

form

Magnitude of demand at different
places shown in table form

According to Milton Friedman, in long run a
Phillips curve might take which type of

shape-

An upward rising positive slope curve

Negative slope line
Horizontal line

Vertical line

Which of the following is not a method of

sampling

Quota Sampling
Sequential Sampling
Cluster Sampling

Collective Sampling

Who fundamentally used term

‘Demography’?
C. Von Mayer
Whipple C.C
Achille Guillard

Levasseur

If (1-A) =

Completely
Partially
Not at all

Uncertain

Maximize F = 2X + 5Y
Subject to X + 4Y < 24

3X+Y<21
X+Y<9
X,Y>0
F =33
F =43
F =27

g2 —U2
=09 A3

satisfy Hawkins-Simon conditions

] whether it

GET IT ON
Google Play
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3fHaH B F = 2X + 5Y

ufde=l X + 4Y < 24
3X+Y<21
X+Y<9
X,Y>0

F =33

F =43

F =27

F=0

ga —U2

]amaearﬁﬂ
I RSt Y TGP HRAT § ?
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If demand function is P = 35 - 2X - X2 and

1% _ _ _ 2 1% _
Q.No: 179 the demand X = 3, the consumer surplus e i P = 35 - 2X = X% T HIT Xo

will be 3 g1 & IuMiadT &t gad gt
A 20 20
B 25 25
c 27 27
D 30 30

If marginal cost function MC = 100 - 10X + df¢ HHM @FTd ®%ad MC = 100 - 10X +
Q-No: 180 0.1X? and fixed cost is Rs. 500. Then total | 0.1X? Td fRR AR 500 ¥ & A $d AN Had

cost function will be I -
A X2 — 52 + 100X + 500 X2 — 52 + 100X + 500
B z;—-5x2-+ 100X + 500 i;-—5xz-+ 100X + 500
c i; +10X2 + 100X + 500 i; +10X2 + 100X + 500
D X3+ 10X2 + 100X + 500 ¥F +10%2 + 100X + 500

Q.No: 181 If total cost C = Q3 - 3Q? + 15Q + 27 then T & AN C = Q* - 3Q% + 15Q + 27

marginal cost will be e anTd gt
A Q3 -3Q2 + 15Q Q3 -3Q2 + 15Q
B Q% +6Q + 15 Q2+ 6Q + 15
C 3Q2-6Q + 15 3Q2-6Q + 15
D 3Q2-3Q + 15 3Q2-3Q + 15

Q.No: 182 If demand function 25 - 4P + PZandP=5 URAMBAT25-4P + P2EI AP =589 W

what will be elasticity of demand | 1 e gl
A <1 <1
B 1 1
C >1 >1
D o o
If utility function of a consumer is U = q1q, afg SUHled! BT JUARIAT e U = g4, Py =
Q.No: 183 and Py =1, P, = 2 and Y = 100. The 1TdP, =2TUTY = 100 § | q; T g BT AT
demand for q; and g will be gt
A 50, 25 50,25
B 25, 50 25,50
C 50, 50 50,50
D 25, 25 25,25

Q.No: 184 1In Cobb Douglas production function Q = P ST IdTed Bad Q = 1.8 L0406 H
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.No: 185

.No: 186

.No: 187

.No: 188

.No: 189

1.8 L94Kk0-6 what will be return to scale
1

0

>1

<1

The GDP data collected for the current year
for a number of countries are called

Experimental data
Cross section data
Time series data

Panel data

If Byy = - 1.8 and Byy = - 0.2 then ry, will
be

0.6
-0.6
0.36
-0.36

The appropriate statistic to examine
goodness of fit of two variable regression
model is

F Statistic
t Statistic

R? Statistic

X 2 statistic

Hetroscadasticity problem may arise swing
to

Presence of outliers in data
Model Misspecification
Incorrect data transformation

All are correct

The value of zero order autocorrelation
coefficient is always

GET IT ON
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Q.No: 190 The term multicollinesity was introduced by SgeR@EdI UG &I TAGT Ieera fopar

A

B
Cc
D

Q.No: 191

O 0O W

.No: 192

O 60O W r»r O

Q.No: 193

o 0 o »r

Q.No: 194

A

B
C
D

Q.No: 195

o 60 W >

Q.No: 196

Karl Pearson
Jan Tibergen
Ranger Frisch

F.M. Fisher

The linear Probability model is estimated by
using

OLS Method
WLS Method
Restricted least square Method

Maximum Likelihood Method

ARIMA Forecasting method is developed by
Engle and Granger

Dicky and Fuller

Box and Jenkins

Sims and Sargent

Appropriate method to estimate an over
identified equation is

OLS
ILS
2SLS
GLS

Theory of mark-up inflation is associated
with which economist

Gardner Ackley
Milton Friedman
James Tobin

Edmund Phelps

Mahalonobis two sector model is based on
which economist’s model

Domar
Pessinite
Feldamen

Romer

MUDRA Yojna was implemented on

Pet et
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TR fiem
U%.TH.fRR
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wis fafr
ufasfta =gaw ovf fafdr
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Q.No: 197
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Q.No: 198
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Q.No: 199

O 0O w

Q.No: 200

O O W >

8 March 2015
8 April 2015
8 May 2016
8 June 2016

When present government has announced
demonetization?

6 November 2016
7 November 2016
8 November 2016
9 November 2016

Make in India programme launched on
2 October 2014

25 September 2014

15 August 2014

26 January 2015

For which Financial year UJJWALA YOJNA
has been implemented

2016 - 17, 2017 - 18, 2018 - 19
2017 - 18, 2018 - 19, 2019 - 20
2015 - 16, 2016 - 17, 2017 - 18
2014 - 15, 2015 - 16, 2016 - 17

How much percentage growth in Foreign
Direct Investment in service sector
recorded in Financial Year 2017-18

17 %
18 %
16 %
15 %

GET IT ON
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A RBR GRT [TGEHHRU ST o0 69 B
TS ot 2

6 -Td%WIX 2016
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9 dWY 2016

% 37 a1 Hrieha wa Ry fowar w2
2 TSN 2014

25 RawR 2014

15 3T 2014

26 SN 2015

ol ASHT b it au 3 A & TS § 2

2016 - 17, 2017 - 18, 2018 - 19
2017 - 18, 2018 - 19, 2019 - 20
2015 - 16, 2016 - 17, 2017 - 18
2014 - 15, 2015 - 16, 2016 - 17

gge fac=h awr srvare fa<ia oy 2017-18
a1 &7  fovae ufa=id 3fS g3 2

17 wfa=ma

18 yferra

16 ufa=ma

15 yfer=ra
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