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Note : Read the following instructions carefully :
5 -y (1) Answer all the questions as per the choice specified. Draw suitable
diagrams wherever necessary.
(2) Questions from Serial Nos. 1 to 5 in Section ‘A’ are of long answer
: type. E‘ach question carries TEN marks. Any THREE questions may
be answered out of five given questions. Every answer may be limited
to 40 lines. - |
. (8) Questions from Serial Nos. 6 to 17 in Section ‘B’ are of short answer
type. Eack question carries FIVE marks. Any EIGHT questions may
s be answered out of twelve given questions. Every answer may be
limited to 20 lines. |
(4) Questions from Serial Nos. 18 to 37 in Section ‘C’ are of very short
answer type. Each question carries TWO marks. Any FIFTEEN
questions may be answered out of twenty given questions. Every
answer may be limited to § lines.
, : oo SECTION A © 8x10=30
Note : Answer ANY THREE out of the following five questions :
e o .Explain the Keynesian Theory of Employment.

2. Critically examine the Law of Variable Proportions.
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Explain the meaning of perfect competition. Illustrate the mechanism of

3.

price determination under perfect competition.
4. Whét are the various methods of calculating National Income ? Explain

them. :
5. Describe the Law of Dummshmg ‘Marginal Utility, its lumtatmns and

1mportance :

SECTION B - . I 8x5=40
Note : Answer ANY EIGHT out of the following twelve questlons
6. What are the sources of Public Revenue ? :
Y- What s Statistics ? Explain its relationship with Economics.
8. Write a note on the classification of markets based on time and area. -
9.  What is utility ? What are its types ? ‘
10. What are .the factors that determine the demand ?
11_.' What is median ? What are its merits and drawbacks ?
12. Analyse the characteristics of Wants. 7
13. What is barter system ? What are its difficulties ?
14. TIllustrate the reasons for negative sloping demand curve.
15. What are the factors »that determine National Income ? &
16. What are the Internal Economies of Scale ? '
17. What are the determining factors of real wages ? - ;
. SECTION C 15x2=30

Note : Write notes on ANY FIFTEEN out of the followmg twenty :
18.  Explain economic ;oods. ‘
19. Draw the indiffer ice map.
20. What is Macro « nomics ?
21.  Explain Cardiu. Utility. |
22. Explain the concépt of Mode. 1
23, Explain veblen goéds (prestigious goods).
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24. Define the _productién function.
.25. What is deinand-ﬁmction i
26. Explain Giffen’s paradox.
27. What is Gross Interest ?
28." - What are selling costs ?
29. What is contract rent ?
30. What is Budget ?
31. Expand C.5.0. What is its responsibility ?
32. What is Net Banking ? Explain the merits of it.
33. What is Say's Law of Markets ?
84 What is Currency ?
~ 85. What is Clearing House ?
36. What is a Pie-diagram ?

87. Compute Median for the following data :
5 7,17 8, 9, 10, 12, 15 and 21.
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