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Read the following instructions carefully and follow them :

General Instructions :

(i) Thizs Question paper contains 34 questions. All questions are

compulsory.

(it)  This question paper is divided into two Parts : Part - A and Part - B.

(i) Part - A is compulsory for all candidates

(iv)  Part - B has two options. Candidates must attempt only one of the
&iven oplions.
Option-I : Analysis of Financial Statements
Option-II : Computerised Accounting

(v)  Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries 1 mark.

(vi) Questions number I7 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

(vit) Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

(viti) Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are
Long answer tvpe-Il questions. Each question carries 6 marks.

(ix) There is no overall choice. However, an internal choice has been
provided in few questions in each of the paris.

PART - A
(Accounting for Partnership Firms and Companies)

Arun, Bashir and Joseph were partners in a firm shanng profits and
losses in the ratio of 5: 3 : 2. They admitted Daksh as a new partner who

acquired his share entirely from Arun. If Arun sa:nﬁced L from his

share to Daksh, Daksh’s share in the profits of the firm wnll be

1 1

A — (B) -

5 10 ' 5

]
(C) = (Dy = 1

10 D
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2 Eliza, Fenn and Garry were partners in a firm sharing profits and loases
in the ratio of 4 - 3 - 1. Fonn was guarantesd T 25,000 as his share in the
profits. Any deficiency arising on that sccount wns to be met by Eliza. The
firm earned a profit of T 80,000 for the vear ended 31" March, 2024. The
amount of profit credited to Fenn's capital account will be
(A) T 30,000 (B) T 40,000
(C) T 25000 (D) T 10,000 1

-4~ Wayne, Shaan and Bryan were partners in a firm. Shaan had advanced a
loan of € 1,00,000 to the firm. On 31% March, 2024 the firm was dissolved
After transferning various nssets (other than cash & bank) and outside
linbilities to Realisation Account, Shaan took over furniture of book value
of ¥ 80,000 in part settlement of his loan amount. For the payment of
balance amount of Shaan's loan Bank Account will be credited with -
éf\] T 1,000,000 (B)y ¥ 80,000
C) ¥1,90.000 Dy T 10,000 1

4 Pulkit and Ravinder were partners in a firm sharing profits and losses in the
rutiuufﬂ;E-Sikmdermadmttaduanrwpanmrfnr—;:m share in the

profits of the firm. Pulkit, Ravinder and Sikander decided to share future
profits in the ratio of 2: 2 : 1, Sikander brought T 5,00,000 us his capital and
T 10,00,000 as his share of premium for goodwill. The amount of premium for
goodwill that will be credited to the old partners’ capital accounts will be -

(A)  Pulkit's Capital Account ¥ 10,00,000

(B) Pulkit's Capital Account ¥ 6,00,000 and Ravinder's Capital Account

T 4,00,000
(C) fu]l:it'u Capital Account ¥ 5,00,000 and Ravinder's Capital Account
6,00,000
(D) Pulkit's Capital Account T 2,00,000 1

5. Kajal and Laura were partners in a firm sharing profits and losses in the
th
ratio of 5 : 3. They admitted Maddy for % share in future profits. Maddy

brought ¥ 8,00,000 as his capital and ¥ 4,00,000 as his share of premium
for goodwill. Kajal, Laura and Maddy decided to share profits in future in
the ratio of 2 : 1 : 1. After all adjustments in respect of goodwill,
revaluation of assets and linbilities ete. Kajal's capital was ¥ 15,00,000
and Laura's capital was ¥ 8,00,000. It was agreed that partners' capitals
should be in proportion to their new profit sharing ratio taking Maddy's
capital as base. The adjustment was made by bringing in or withdrawing
the necessary cash as the case may be. The cash brought in by Kajal was

(A) ¥ 1,00,000 (B) ¥ 8,00,000
(C) T 16,00,000 (D) T 12,00,000 1
67/2/1 ~§ ~ P.T.O.



b Assertion (A) : The maximum number of partners in a partnership firm 18 50.
Reason (R) : By virtue of the Companies Act 2013, the Central
Government is empowered to prescribe maximum number of
partners in a firm. The Central Government has prescribed
the maximum number of partners in a firm to be 50.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A). ,
(B) Both Assertion (A) and Reason (R) are true. but Reason {R) 15 not
the correct explanation of Assertion (A).
(C) Assertion (A) is true, but Reason (R) is false.
(D) Both Assertion (A) and Reason (R) are false. 1

4 Nandita and Prabha were partners in a firm. Nandita withdrew
g ? 3,00,000 during the year for personal use. The partnership deed
provides for charging interest on drawings @ 10% p.a. Interest on
Nandita's drawings for the year ended 31* March, 2024 will be :
(A T9,000 (B) T 30,000
(C) 18,000 (Dy T 15,000 1

. ,B/l Radhika. Mehar and Shubha were partners in a firm sharing profits and
5 losses in the ratio of 9 : 8 : 7. If Radhika's share of profit at the end of the
year amounted to ¥ 5,40,000, Shubha’s share of profit will be :

(A) T 5,40,000 (B) T 4,80,000
(Cy T60,000 (D) T 4,20,000 1
/9." Suhas and Vilas were partners in a firm with capitals of ¥ 4,00,000 and

th
¥ 3,00,000 respectively. They admitted Prabhas as a new partner for %
a
share in future profits. Prabhas brought ¥ 2,00,000 as his capital
Prabhas’ share of goodwill will be :
(A) T1,00,000 (B) %10,00,000
(C) 79,00,000 (D) T 20,000 1

/w'.’ Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) is known as :
(A) Sweat equity (B) Incorporation cost
(C) Private placement of shares (D) Emplovee stock option plan 1

11. Ajay Ltd. forfeited 100 shares of ¥ 10 each for non-payment of first call of
? 1 per share and second and final call of ¥ 3 per share. The minimum
price per share at which these shares can be reissued will be :

(A) 6 (By 4
(C) 210 (D) 216 1
. WWW
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The amount of share eapital which a company is authorised to issue
by its Memorandum of Associntion s knownnas

(A} Nominal capital (B)  lssued capital
(Y Reserve capital () Subacribed capital 1
OR
According to Securities and Exchange Board of India (SEBI,
H}lldvhni'h minimum subscription of capital eannot he leas than 0%
i
(A} Authorised eapital (B lusued capital
(") Reserve capital (D) Subseribed capital 1
Debentures on which a company does not give any undertaking for
the repayment of money borrowed are called |
(A)  Bearer Debentures (B} Secured Debentures
(C)  Perpetual Debentures (D) Registered Debentures 1
OR
If the amount of debentures issued is more than the amount of the
net assets taken over by n company, the difference will be treated as
(A) Capital Reserve (B) Goodwill
(("y  Purchnse Consideration (D))  General Reserve 1
The following journal entry appears in the I::-n-ukul of Latvion Ltd. :
Dr. Cr.
_ Date [ Particulars  Amount (T) Amount (T)
Bank Ade ... Dir 4,775,000
Loss on issue of debentures Afe ........ Dr. 76,000 |
To 12% Debentures Alc f,00,000
To Premium on Redemption of
| Debentures Ale _ | 50,000
The discount on issue of debentures is :
(A 16% (B) 5%
(Cy  10% (DY  956% 1
OR
Zeba Limited issued 15,000, 9% debentures of T 100 each at 10%
discount on 1% April, 2023, It has a balance of T 1,00,000 in
Securities Premium Account. The ‘Discount on issue of Debentures’
of T 1.50,000 will be written off :
(A} T 1,00,000 out of Securities Premium Account and T 50,000 out
of Statement of Profit and Loss
(By ¥ 50,000 out of Securities Premium Account and T 1,000,000 out
of Statement of Profit and Loss
'y 21,560,000 out of Secunties Premium Account
(D) ? 1,560,000 out of Statement of Profit and Loss 1
T e i T
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_ 2. ﬁuﬂ?ﬂﬁrrdamvih were partners in a firm sharing profits and losses in

912 From 1% April 2024, they decided to share future profits

;:;LL:HEF Illnﬁth? l‘n_t'lnb;!'.lf 2.3 On this date, their balance sheet nhn?weti n

Profit amd l‘;]..ll}l}l] in General Reserve and a debit balance of T 2,60,000 in

Acoount b 8 Account. Partners decided to write off Profit and Losa

but decided not to distribute the General Reserve. Pass the

HFEEHBFH Journal entries for the above transactions on the reconstitution
o the firm. Show your workings clearly. 3

| 18. Sunny "“d Ujjwal were partners in a firm sharing profits and losses in
the i‘f::m of 3:2. On 1n April, 2024 Timmy was admitted as a new partner
for 5 share in profits which he acquired equally from Sunny and Ujjwal.

On the date of Timmy's admission the Balance Sheet of Sunny and Ujjwal
showed investments at ¥ 5,00,000 and a balance of T 2,00,000 in
Investment Fluctuation Reserve.

Pass necessary journal entries for treatment of Investment fluctuation
reserve on the date of Timmy's admission in each of the following cases :

(i)  Market value of Investments was ¥ 5,00,000.

(i1) Market value of Investments was ¥ 3,00,000.

(1) Market value of Investments was ¥ 2,00,000, 3

19. (a) Apoorv Ltd. acﬁuired building worth T 15,50,000, Machinery worth
? 11,40,000 and Furniture worth ¥ 1,10,000 from Dhruv Ltd. and
took over its liabilities of ¥ 2,00,000 for a purchase consideration of
T 25,00,000. Apoorv Ltd. paid the purchase consideration by issuing
12% debentures of T 100 each at a premium of 25%.
Pass the necessary journal entries in the books of Apoorv Ltd. for
the above transactions. ok 3

(b) Ajanta Ltd. purchased machinery worth ¥ 36,00,000 from Sujata Ltd,

Ajanta Ltd. paid half the amount to Sujata Ltd. through a bank and
the balance by issuing 8% debentures of ¥ 100 each at a discount of 10%.
Pass the necessary journal entries in the books of Ajanta Ltd. for the
above transactions. 3

. Aakash and Baadal entered into partnership on 1* October, 2023

_/}B/ (a) with the capitals of € 80,00,000 and ¥ 60,00,000 respectively. They

decided to share profits and losses equally. Partners were entitled to

interest on capital @ 10% per annum as per the provisions of the
artnership deed. :
aadal is given a guarantee that his share of profit, after charging

interest on capital will not be less than  7,00,000 per annum.

Any deficienc arising on that account shall be met by Aankash. The
rofit of the firm for the year ended 31 March, 2024 amounted to

£'13,00,000. -
Prepare Profit and Loss Appropriation Account for the year ended

wt rch, 2024, 3
31" Ma OR

B T i T Y
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of 1'“":“ Limited jssued 5,000, 9% debentures of T 500 e
On A ’
On A [
he d

Tt
'

“*'k','}i'lm'.um he net profil of the hirm tor
5 e w by
3 et Account for the year endod

qi.n\“
[ r, Tﬂ
losses in t]-t.w

L)
— A . - . Hqes
Pivrul aud Rojul Wors ariners m o firm, HI:'".”"".! i”'lt'ﬁlh:uﬂ:?ui?s on
N e "“‘t "ﬂg R 3 The hilanee 10 their fixed ca 1an necbso. The
) .-".|.s|1:!l'I L~'1|u-'a woere - Parul ¥ 6,00,000 and Rajul % ] Tt 12%
Partinershir ‘Qeed |'|'|'H'-'Il|l‘ll for allowing interest on B s March
P ot the :."['Hr .|1.nd.|3- J1# varci,

:;E'.'.".,::"'-‘ Profit and losd Approprintion s
i I"'l'l'f‘h.. 2012 4 Show vour Wl}TkiT]ﬂ l‘h‘ﬂ[’i‘;.

ach at A premium

(T
"Plu‘nl:‘nmn“m was payable n8 follows :
n— 3 200 per debenture

Mment —
chentyre Balance (including premium) . od
& were fully subseribed and all amounts were duly receivet

o A e i :
m l-im:‘tﬁfn journal entries for 188U€ of debentures in the books 0

1
and Umara were partners in 4 firm sharing profits and

as follows ,.“ ratioof 5: 6 : 9, On 31* March, 2024 their Balance Sheet was

alance gh :
ce sheet of Simar, Tanvi and Umara as at 31 Mardb, 2024

I

General Reserve
Trade Payables

1T Amount

Li"‘h“itil!n | Amount

—

[Capitals; ———8 1 - .

Sim ' Fixed :iﬂg?ﬂ?___ ~ 125,00,000
Tan:: Eggm] ' Stock 10,00,000
Umara lﬂ;ﬂiﬁl ) Debtors 8,00,000 |
| 39,00,000| Cash 7.00,000
| 7,00,000 Profit and Loas Aecount |
2,00,000 |

. 6,00,000(2023-24)
_52,00,000

- 152,00,000 |

Umara died on 30" June, 2024, The partnershi

p d;ed ;rﬂvided for the

E_blluwing on the death of a partner:

(i)

(11}

67/2/1

Goodwill of the firm be valued at 3 years purchase of average profits
for the last 5 years. The profit/loss for the previous four years were !

2022-23 : 2 3,10,000 (loss) 2021-22 : T 3,00,000 (profit)

2020-21 : T 4,00,000 (profit) 2019-20 : T 2,50,000 (profit)
Umara's share of profit or loss till the date of her death was to be
calculated on the basis of profit or loss for the year ended 31* March

2024.
{a) (Calculate Goodwill of the firm. |
(b) Pass the necessary journal entry for the treatment of goodwill

on Umara's :leatlz:. |
(c) Calculate Umara s ghare in the

date of her death. a] entry 10 cocord Umara's share of

the necessary journ
™ g::Et or loss till the date of her death.

profit or loss of the firm till the

4

A AAPVAAAAAAAANAAA
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' - jons on
'mﬁuw journal entries for the following transacti

= . - " . Etﬂ
Ution oof the firm of “IliL"Hh- H“rnpgh Hl'llj HIJHEBh after \ﬂrl[};‘l"i BS; -
1 caah) and third party habilities have been transterre

took over stock of 2 4,00,000 at a discount of 20%.
coks :r“mﬂd to take over the firm's furniture, not recorded in the
(1) Lang Hh:‘.lh“ ﬁf-mlm T 80.000.
¥ 90,00 0 Hmld‘“ﬂ of the book value of T EU,I]D,GUIU was sold for
(1) "ﬂ'hinh: through a broker who charged 10% commission.

A8 bad iIT?huld ‘ustomer, whose account for 2 70,000 was written off
* PTeVious year, paid 60% of the amount.

Sundyy Cred;
dl:urn °f? 3,00,000 were settled at a discount of 10%.
Penses Amounting to ¥ 21,000 were paid by Yogesh.

(v)

(v1) R-:-H'I'isntmn e

24 Fnl]ﬂwing 18 the

Schedule.qyy, pg,, 752t of the Balance Sheet of Vikalp Ltd. as per
'H-rt- l Df r_,‘u 3 P
otes to Accounts - Mpanies Act as at 31 March, 2024 along with
Vikalp Ltd
- B P .
| ——riance Sheet as at 31 March, 2024
‘______ Pil"tl_nularg | Note No. | 31-03-2024 | 31-03-2023
L Equity ang Liabilities — L ® _1__"‘2 i
| (1) Shareholders Funds |
L (8)  Share cap;
;;f | Particulars __—__T 31-3-2023
-
1. “‘ Share Capital : —0
Authorised capital
| 9,00,000 Et.lu.ity shares of ¥ 10 each l_gu_m.m{]
‘ Issued capital : R
5,00,000 equity shares of T 10 each 50,00,000
‘ Subscribed capital : | m
| Subscribed and fully paid up
| 5,00,000 equity shares of 2 10 each | 50,000,000
| Subscribed but not fully paid up Nil

S

1 3 - | 50,00,000

1




.Nnh_ Ll
e T g1¢ March, 2024 J—
| r\1:.}'1"'61' accounts’ M8 A2 iculars 31-3-2024
e &
; " Share {"npmﬂ : ]
i' .-\ulhnriﬂt‘d l‘ﬂpilll!
9,00,000 equity shares of T 10 each - EU,UD,DUU_I
| lasued capital : '
| 6,00,000 equity ghares of T 10 each 60,00,000
tq""hﬂl‘ri_bed capital B '
| ;}“ﬂ?ﬂcnhed and fully paid up |
| 380,000 equity shares of £ 10 each 58,00,000
Subscribed but not fully paid
| 20,000 anu: ot fully paid up |
fully equity shares of T 10 each,
¥ called up 2,00,000 |
! 20 EE};}EHH! in arrears e | |
L] T2 Pﬂriﬁ:it}r ghares @
Answer the § re 40,000 | 160,000
@ The to ollowing questio . I 59,60,000
it tal face valye u.fmnﬂ.l'
(A) ' 10,00 equity shares issued during the year 2023-2024
C ! ..'m}l:l
’{I’h)e 'n‘:fﬂl;um (B) ¥ 9,80,000
= _Dumber of (D) ¥ 11,00,000
rece share . '
(A) TTJ?JEEEE: s on which the called up amount was not
g*) 3,00,000 (B) 80,000
,/—‘(m;l thn 1 ﬁpﬁ]' 2024 Vlkal Limi (D]' Eﬂ.n{]ﬁ
Ac‘::; Bue:d up amount wal; not :et?:i ft:ifuited el the sharss on which
(A € 1og o debited by ived. On forfeiture, ‘Share Capital
i g?) ff r?.ﬂo.um ® ¢ 40000
) ot n forfeiture, ‘Sh : ,40,000
(A) T 1,60,000 are Forfeiture Account’ will be credited with :
(C) T 2,00,000 %gl T 40,000 '
(v) If all the forfeited shares are re ) ¥2,40,000
- th amount credited to ‘Capi reissued at ¥ 8 per share fully paid up
(A) % 40,000 apital Reserve A/c’ will be : *
(C) ¥2,00,000 R
(vi) If the forfe B Jronpurs
) e forfeited shares are re ed in :
" price, the a redited to * issued at the minimum permissible
, the amount ¢ to ‘Capital Reserve Account’ will be :
) 2 2,00,000 (B) T 1,60,000
(C) T 40,000 (D) NIL 8
AP
~ 19 ~ P.T.O.
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25.

26.

{m)

(b)

(a)

I_‘ . }J’
i I |EH'I.“|'IE l.D ¥ L

: 3 hare)
able as follows mium ¥ 6 per 8

it was payable af Juding pren ahare)
lTlTnm;:l(i':-z:.tinn 9 per Hh"”lifiﬁiuli:‘nﬁ premium ¥ 4 per

sahare ( .
On allotment ¥ 8 per sha e a AT, _ nd allotmen
On l'!imt and finnal v?‘!‘t:ii‘w FnFI" 1.50.000 equity shares a ;
plications were . :
WL r n{;:d]; o tha mmhm“mf": f:;{}nﬂ“?] shares were allotted 70,00
C“!l.'ury A Applicants for 90,

. ted 30,000
Category B . Hﬁ};'ﬁnnrl?:nnm for 60,000 shares were allot .
hares. . : towar
Excegs rn-:mm--,-IIL ::I?:ivmi on application was adjusted

allotment and fipst d final call. . nd
-Frhrtnhnr. wrmr }:;Ed :;lpii.m;ﬂfnr 1200 nharﬁs failed to pay the first a
nal cq)) Shekhar belonged to category B, ; 1

458 Necesyary 'ﬂu:nalgentriml for the above transactions éﬂn;l::
books of Alexia Limiteqd. Open calls in arrears and calls in a
Account, whereyer necessary.

OR ,

Pass the ReCessary journal entries for forfeiture and reissue of shares
In the followin Cases :

@ Premier [y forfeited 600 shares of ? 10 each issued at
8 premiym of ¢

3 per share (payable with allotment) for
Non-payment of allotment money of ¥ 7 per ghare including

rat and final calf of ¥ 3 per share was not yet

“:;g'-‘ﬁ The forfeiteq shares were reigayed at ¥ 13 per share fully
Gi) Rishabig
u iﬁnued

sharing profit and losses in

o March, 2024 was as

___Balance Sheet of Bitty, and Chintu ag a¢ 31" March 2024

| Liabilitieg - Amount Assets Amount |
— @ | = (X) |

Capitals 'Fixed Asgetg 15,40,000 |

Bittu 8,00,000 Stock | 3,60,000
| Chinty 6,00.000 ' 14,00,000 Debtors . 1,40,000 |
'General Reserve 2,10,000 | Bank '

: 70,000
t_C_rgtht_grg — Fi&ﬂ,@.ﬂﬂ._ S
- 21,00,000 —_— 210[151}0'
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h .
" ghare 1l
ed in the firm for -

9024, Diya Was admitt

" Aprnl,

the ‘:
H‘Jnl Profitg on the following ferms

een Bittu, Chintu and Diya will be

New profit sharing ratio hetw
(i) 3:8:1.
'[.1
(in1) plxi'd Asseta were found to he
(iv) nrod"*“‘ﬂ were paid T 4,20,000 1n full settl
nf‘::ﬂﬁh‘f“ﬂhi proportionate capital and ¥
p"‘?‘hnr{. R Will premium by cheque.
“Valuation Account and P
Rupa), g OR
» Sha ‘
in lhi:_‘“ qu Trisha were partners in a firm sharing profits and
2024 was g *atio of 4 : 3 : 1. Their Balance Sheet as at 31 March,

Wﬁpﬂh Shanu and Trisha as at 31* March, 2024

=M Amount
: litieg Amount = {:)
Capitals . Ass

Rupal Fixed Assets 8.20,000
Sh:nu 500,000 Stock 2 80,000
6,00,000 - gl

Trish
G’ Sha Z.Qﬂ.ﬂm ‘ IE.UD,{HJO Cﬂﬂlh ?'20'{)% |
eneral Reserve | s |

Creditors i

23,20,000 23,20,000
Trisha retired from the firm on 1% April, 2024 on the following terms :
(i) Trisha's share of profit was entirely taken by Shanu.

(ii) Fixed assets were found to be undervalued by 2,40,000.

(iii) Stock was revalued at ¥ 2,00,000.
(iv) Goodwill of the firm was valued at

Lo fixed at ¥ 16,00,000 which
I t ¥ W hnic
he total capital of the new firm was fixed at T 16,00,0¢
i adjusted according to the new profit sharing ratio of the
1'iml’rmxjﬂtrua-rsl For this necessary cash was paid off or brought in by
pa g be
se may be.
ks B d Partners’ Capital Accounts. 6
Prepare Revaluation Account an R It
rep = PT.O.
~ 23 =
pmm——

overvalued by 7 1,40,000.

ament.
5.60,000 as her share

artners’ Capital Accounts.

t B.m,m on Tmhﬂlﬂ
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PART - B
ﬂPTiﬂﬁ: llﬁ tements)
27. The (Analysis of Financial Statemetit: | _
il "‘.‘:3*1:1!]1[:&lE Ratia of 4 company is 1 : 1. Which of the following transactions
(A) Cag n Mereage in 'Sllick Ratio ? |
(B) Sold goods on credit ,

A0 I"'ﬂI'crhrwlg'i""'E'Irl from debtors
fgﬂ'/ St”ﬂhmn::o.d #00ds on credit (D) Purchased goods on cash
at: SNOW Limited earned a profit of ¥ 2,00,000 after charging

p .
State ca ¥ 50,000 on machinery. So, operating profit before
mE“tth hal changes would be ¥ 2,50.000.

ing |
B) Only Statement-II is true.
D) Both the Statementa are true. 1

297 (a)
(A) 53— 18 not ,
E‘é’; Income Sta:,tml of ‘Analysis of Financial Statements’.
Compargyjye ment (B) Ratio Analysis
() In ‘Commop, .. Esiﬂtameﬂgn (D) Cash F]uwjét.atement 1
A
Percentage of e mm"f““i' Statement’ each item is expressed as a

ligt
tm-E rue, ?

(C)  Profit Afte
T (B) Total Ex nae
380 (a) ;Slile‘;rn;im highlgr alji:guid o (D) Revenuep[gum ?Jpemtians 1
.are re Vestments i ' i
jable into kngwnamayiic s 22 cazh equivalents if

€ monthg or |
12 cos }%{ 9 months or less
3 months or less 1

(b) Which of t ing ;
equivalens, %IE following item 18 not included in cash and cash

Trade Receivab]
Demand dEpuait:Bwith
C) Short-term martli;etab]ebﬂi?:ﬁrities

heques in han
3)~ Classify the following items under maj !
jor heads and sub- - .
Efl:;in B;:;?E];cicfhfﬁfa l.?f A& company as per thedufelfllﬂe?’m}f a;}y {ﬁ‘;‘
) Work in progress
11) Securities premium
ii1) Creditors ;
/SZKIE‘WFI thg Ll:gllnwt;n inr{uf‘%atiun, prepare a Comparative Statement of
: rofit an 88 of dma . -
i Particulars 2023-24 (Y 202223 (1) |
Revenue from operations 24,00,000 -n,%*%
Cost of materials consume 6%% ;'00’[}00 |
Employee benefit expenses | 4,00, 00, 3
Tax Rate 50% 1 R
P.T.0.
~ 2 ~
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33. (@)  Frop information,

the following

Receivables and Closing Trade Receivables :
Ratio — 4 times

Closing Trade Receivables were ¥ 20,000 more t

 rade Receivables Turnover

ERInning,

calculate

8t of Revenue from operations — I 6.40.000.

Cash Revenue from operations — lrd
gp‘erﬂtiuns 4

To88 Profit Ratio - 20%
ngnm ~ following information, calculate openin

s :
Reus® Profit Ratio - 259

ve
Inve#tigrfum Operations — ¥ 8,00,000
Opening i rOVer ratio — 4 times

iny : .
B INventory was 2 times of the closing inventory.

34. On 31" March, 2024 [ullnwing
havik Ltd.

~———— Balance Sheet as at 31 March 2024

Opening

Trade

han that in the

of Credit Revenue from

g and closing

is the Balance Sheet of Bhavik Limited :

Particulars Note | 31-3-2024 | 31-3-2023 |
I. Equity and Liabilities : No. (@) (®
. (Sliﬂrgﬁuldem funds | |
a are Capital 2 00 |
(b) Reserves and S , 12,00,000 | 10,00,000
2, F:n-cumntsﬁaall]:ﬂit;]el;plm ' 4.00,000 |  3,00,000
ng-term borrowings )
3. Current Liabilities ¢ . 6,00,000 | 10,00,000
(a) Trade Payables 5.00.000 | 1.00,000
(b) Short-term provisions 3 3,00.000 |  4,00.000
Total | 30,00,000 | 28,00,000
II. Assets:
1. Non-current Assets
(a) Property, Plant and | |
Equipment and Intangible |
Assets |
Property ~ plant  and | 4 | 19,00,000 | 15,00,000
equipment |
(b) I'?nn-current Investments E.UD.UOGI 4,00,000
| & Current A% -t'au | ~4,50,000 3,50,000
() Inventores  bles 250,000 | 4,50,000
(b) Trﬂde RZCIEI sh E ui?nlﬂntﬂ | _| L__,;.._l_!'_ﬁthum_u
__/@L,jmila‘ﬂ' Total || 50,00,000 28,00,000 |
= - Yl
e P;T-ﬂﬁ
~ 21T ~




|t e A
—
Notos to A : '
ceounts |
h;iﬂtn | Particulars :1]4]3;2024 | 31'0{3!:}2023 .
- No, (7) |
| I - G |
1 E““"H‘uu and Surplus 1e. Balance m 1,00,000 | 9,00,000
) Statement of Profit and Loss ‘
Long-torm borrowings |
. 10% Debentures #.00,000 | 10,00,000
ﬁh‘m‘ﬂ‘rm provisions |
. Frm-mmn for tax 1,00,000_ 4,00,000 ,|
P;-::“”}' plant and equipment | |
"t and Machinery 21,650,000 | 16,00,000 |
_ FAccumulated Depreciation 250,000 | 1,00,000 |

19.00,000 | 15.00.000 |

.ddltinnll Infunnntiun :

) Dur
ng the v .
Eprﬂcﬂ;ntizr: ':r A piece of machinery costing ¥ 8,00,000 accumulated
(1)  Debenty ereon ¥ 50,000 was sold for T 6,50,000
res were redeemed on 31-03-2024,

Calculate -
:f,:: gaah flows from Investing Activities
ash flows from Financing Activities &
PART - B
OPTION - 11

. (Computerised Accounting)
27. (a) A piece of information shown in a graph which is assigned to the
data series is known as :

(A) data point (B) data label
(C) legend (D) plot area 1
OR
(b) Identify the type of code used by a trading company Ms. Ahana Ltd.
' Codes Accounts |

CA005 a;per Ltd.

ir & Sons Ltd. _
CAO0T PR ) nemone codes 1
(A) glﬂc i codes D) Sequential mde&mww
(C) Encry e P.T.O.
~ 29 ~
#
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24

30,

i1

pyElim Ccan b used for Aan

The software of computerised accounting ¥ #ize
ihles changing

of business and tyvpe of organization as it e14 . the volume of
data processing in tune with the change in the 817 of business w4
feature of Computerised Accounting System is being highlighted in above

lines ?
(A} Scalability (1} Simple
() Speed (D) Rehability

(n)  Which of the following is a part of Asset group "Current Assets’ In
account group of Assets ?

(A)  Duties and Taxes (B)  Miscellaneous Expenditures
(C)  Reserves & Surplus (D) Direct Expenses
OR
(b)  Null value is the special value which represents
(A)  Stores value items (B) Data with many values

(C)  Absence of data items (D)) Single value data item

To see all available shape styles which of the following button is clicked ?
(A) Chart tool (B)  Picture
() Custom (D) More

Name the error which occurs when Excel doesn't recognize a Text’
formula. Give any two solutions to correct it.

State the advantages of ‘Pivot Table' report.

(a) What is data formatting ? What tools are used to format data”
OR

(h)  Explain 'ROUND' function of Excel.

In case the total cost of a machine less installation charges 1s greater thl:

? 2.00,000, then 20% depreciation 18 charged and if total cost of machine

less than € 2,00,000 then 10% depreciation is charged. Lilogus'tia

Write the steps to create TF function using formula tnhl and din

on a given spreadsheet. Also write the syntax of the resull

e
xﬂﬁhﬁw

\

i - all =
B7/211 —

Y
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