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This Budget hopes to
build on the foundation
laid in the previous
Budget, and the
blueprint drawn for
Indio@100.
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Size of The Union Budget 2023-24 | (8 TS5 S 2023-24:
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Key Numbers UDGET

In crore 2022-23 2022-23 2023-24
2021-22  (Budget  (Revised  (Budget
(Actuals) ~ Estimates) Estimates) Estimates)

Revenue Receipts  21,69,905 22,04422 2348413 26,32,281
Capital Receipts  16,23,896 17,40,487 18,38,819 1,870,816
Total Receipts  3793,801 39,44909 4187232 45,03,097
Total Expenditure 3793801 3944909 41.87,232 45,03,097
Revenue Deficit  10,31,021 990241 11,0546  8,69,855
Effective
Revenue Deficit 788375 672598 17,84958  4,99,867
Fiscal Deficit ~ 15,84,521 16,61,196 17,55319 17,86,816
Primary Deficit 779,022 720545 814,668 706,845
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Central Govt

Expenditure

Budget Estimates for 2023-24

(in% crore) Interest 10,7997

Transport 517,034

Defence 432720

Major Subsidies 374,707

Transfer to States 3,24 641

Rural Development 238204

Pension 234359

Tax Administration 194749

Home Affairs 134917

Education 112,899

Energy 94915

IT and Telecom 93478

Health 88956

Agriculture & Allied Activities
Urban Development

84214
16,432

Union Territories 61,118

PM-KISAN 60,000

Social Welfare 55,080

Commerce & Industry 48,169

Scientific Departments 32225

External Affairs 18,050

Finance 13574

Planning and Statistics 6,268

Development of North East 5892
Others

120,524 )
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Union Budget 2023-24: Sources of Receipt For the Govt. | (F& &b 2023-24: TSI &) AT Toor:

la SRV (FS1TH)
Borrowings & Other Liabilities | 34%

Goods and Services Tax 17%

Income Tax 15%
Corporation Tax 15%

Union Excise Duties 7%

Non-Tax Revenue 6%
Non-Debt Capital Receipts 2%

Customs 4%

frends in 9
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Trends in Deficit

% of GDP Fiscal

Deficit
e 8 | B -
\
Revenue "
s Primary
2 ag DM 41 peict

&3 ; 29
33 =
T e ———— 3
Effective 17
Revenue Deficit ’

2021-22 2022-23 2022-23 2023-24
(Actuals) (Budget (Revised (Budget
Estimates)  Estimates)  Estimates)

© eris_india ) @rietingi €Y @pibindia (@) @pibindia ) pieindia ) @pis_india ) @PigHingi €Y eriindia KBK

The Union Budget 2023-24 has been presented in two parts. The key highlights of the Budget are
as follows | (&R ICHE 2023-24 T S (514 F1 20ACR ICECHH 1 2 335% T vt
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7 PRIORITIES OF
BUDGET 2023-2024

Inclusive
Development
Reaching
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Financicl Mibe
Sector
- ot t t
Amrit Kaal ey s
e strment
Youth
Power
Unleashing
the
Sreen Potential
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Inclusive development
Reaching last mile
Infrastructure and investment
unleashing potential

Green growth

Youth Power

Financial Sector

Union Budget 2023-24: Key Numbers | (5813 9185 2023-24: T 22

e
Vision For -\

Amrit Kaal

Empowered & Inclusive Economy

& Opportunities for Citizens with
focus on Youth

@ Growthin Job Creation

@ Strong and Stable Macro-Economic
Environment

© eris_india ) eriHindi ) @pibindia &) epibindia @) Pieindia #) @PiB_india ) @PiBtindi €Y @PiBindia

2 717 I=Cd WY o fpeeere & X 1.97 775 2302

TSR SIS oS 73 TR0 [CER 10T (I 5O 2@ S (A

EPFO w1 122t el (cg 27 (3ifbee ¢*cecz |

2022 3iiteT UPI-a3 W50 %126 o7 (I 5161 7,400 (16 SEBHT (ATTS 20702 |
oY SIS T SRIC 1.7 (31 AR GICET0 Cofst w31 2030
TGRSR 9.6 (I GeTfoifer 72Tl (rs s 0 |

P
4
4
N ﬂ E"Enn

102 &1 3f&F9 220 b (Ffew Bl B e Vi ek e o
U Sa bos Sia v vt eret wat

47.8 (31 PIas &= 4 IF TIPS N o e 8 e

A @32 PM &R (S (TSI SR 44.6 (i s & I3 Fo1F | e e e o e e

AT A I e SR 1.4 (Fibas @ Facwe sz 2.2 7% (il 75w 33 IAS/IPS & STATE PCS

YEARS Topic Wise Solved Papers (1850-2022)
ERISE]

7 I http://www.adda247.com/bn/ | https://t.me/Adda247Bangla | www.careerpower.in | Adda247 App


http://www.careerpower.in/
https://play.google.com/store/apps/details?id=com.adda247.app&hl=en
https://www.adda247.com/product-books/21321/objective-general-studies-21000-mcqs-for-wbcs-wbpsc-exams-english-printed-edition-by-adda247

Union Budget 2023-24: Key Schemes and their budgetary provisions | (&% 91te5 2023-24: J&7 #ifde51 @32
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JOURNEY TO INDIA @100

4 TRANSFORMATIVE OPPORTUNITIES

© Economic Empowerment
of Women

= 81 lakh Self Help Groups under

DAY-NRLM to be transformed into
large producer enterprises

o PM Vishwakarma KAushal
Samman (PM VIKAS)

» Financial support, skill training and
knowledge to traditional artisans

© Tapping the potential of Tourism

o Green Growth leading to efficient use of
energy across sectors and green jobs
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Global Hub for
Millets: ‘'Shree Anhna’

India is at the forefront of popularising
Millets such as jowar, ragi, bajra, kuttuy,
etc which have a number of health
benefits and have been an integral part
of our food for centuries

To make India global hub for ‘Shree
Anna’, Indian Institute of Millet Research,
Hyderabad will be supported as Centre
of Excellence for sharing best practices,
research and technologies at the
international level
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Rail TTE, RPF, ALP & Technician,
Groupd 3 NTPC
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Assistance to
Artisans &
Craftspeople

PM Vishwakarma KAushal Samman
(PM VIKAS) scheme to be launched to
enable Vishwakarma (traditional artisans
& craftspeople) to improve quality, scale
and reach of their products

The scheme will include not only
financial support but also access to
advanced skill training, knowledge of
modern digital techniques

The scheme will greatly benefit SCs, STs,
OBCs, women & people belonging to
the weaker sections

717, 2, e, i, Teprn, S S@efe, Tl CSm, d92 (e RPN 9! GF1fEF (S gre e Kl
AR @O &= 500 5 FoIT ST THIFIER! 5 (e |
w1 oo SoefOTre Ty G w3 AREHI SR S o 12ce iwd) Pfobier S e e &= 15,000 (316 5= |
Bieet fRCast 75,000 1 Biel o712 7, S3el, A1, 3l <2 WPy Q0O Gy (1 = 2R3 WS AL &y, 941l eomegfef
A2 AR 2P T &, TEs® SO (CF 15,000 (FIG 5= |

Union Budget 2023-24 s e
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Smooth Sailing
for Fisheries

Increase in Agricultural credit target to
220 lakh crore with focus on animal
husbandry, dairy and fisheries

New sub-scheme under PM Matsya
Sampada Yojana with targeted
investment of 6,000 crore to improve
value chain efficiencies, and expand the
market

Reduction in basic customs duty to
reduce input costs in manufacturing of
various aquatic feeds & promote export
competitiveness
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UNLEASHING THE

POTENTIAL
GOOD GOVERNANCE
o 39,000 complicnces reduced, 3,400 legal 5
provisions decriminalized for Trust bosed : UNION

Governance - GET
X 2023-24
o Jon Vishwaos Bill introduced to omend 42 Central Acts
o 100 labs to be set up for SG services based application
development

o 3 centres of excellence for Artificial Intelligence will be set-up in
top educationol institutions

o National Data Governonce Policy to enable access to ananymized dato

o One stop solution for identity ond address updating wili be
established using Digitecker service and Aadhoar

DigiLocker AT @3¢ g G929 w0d 2fofde Giercrs «Afiva @ BT 2o 32 S#065 S &=y 9 357 NI |

[N TR 72T A 78 TP AL Bl feT o (GGGt PIEbTR TR *NI@ < id! 213 AT I921- 341 2

@ a1 AT PRSRD e Jierie AR 95 =ik, (FfeT Tx5ie MSME,s 5@ i 52 2031 7RS4 @32 73140
Srayeiafet MSME,s -98 10 (S (4|

ARSI ETe SaRe bRV =y 1e2ii7l] 57 S8 STl I1% T =) Faliee fofaw Sz

SLCPICHT (-3 00 TR AT 265 bIe] S 204, RIRGICEE W PTG & 7,000 (15 BT |

*Ife fRareral, e ZTes 992 (76 fErer Sraee &=y 35000 (I A<=

(6913 ST S SRS bifere 399 G B1R *fe 76T 37 26F F1 A

SR #& f2C Ao G2 S (AP A (SR & 20,700 (15 BIPT 71 F1 2030

Py 71 @92 TR ST T TR 2D &) A6 8 (SIS SEeT @l TIfRs S &y " Sfeails, o], 7 @2 A
S0 Tafod Gy fBiaw ¢ " (PM-PRANAM) bis] 41 2041
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Boosting production
of High Value
Horticulture Crops

With an outlay of Z 2,200 Crore,
Aatmanirbhar Horticulture
Clean Plant Program to be
launched to boost availability of
disease-free, quality planting
material for high value
horticultural crops

e ARG T CAeTs IRGIGT oS (Gige 29, MISHTI, MGNREGS, CAMPA %I @32 Sji=) Swaie e 31y
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S TR0 FCy SIS {CA2R 2/ B 341 23
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BTIFIZ &eT 3G [GTebieT 26w bie] 311 20
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I3 FSTeTer (AR MHICT TGS Sl 2o SRRFSCH G2 FCMal-fR4T ¢ 41 |

ODOPs (9% (e, @& =4l , GI 767 @92 2B 2bld 3 Reecd =y 9o 3SMHG 36 Zo Fh0w Soiiiew 311 207 |

T TSI SNFACHH (@GRG Z5 F41 203 S @ DT SR (FUN SIS ROIR AR R 24717, FT Tgoie

b1 @92 S FEfoRiersl Jfad Gl 93 (FOb #HRfERe SRS ARbIeHIT &=y RBI-a3 A 2= 50 G g S8 SIS Cofe
A2

B = 2e

Ensuring Last Mile
Connectivity

o An expert committee to review
the Harmonized Master List of
Infrastructure

© Highest ever Capital outlay of
¥2.4 lakh crore for Railways

© 100 critical transport
infrastructure projects identified

© 50 additional airports, heliports, water
aerodromes and advance landing grounds
to be revived

e Coastal shipping to be promoted through
PPP mode

>
© oriv_indis & o - @ © risinais @ @Pi_inais @ epBica € @PBIngis
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Financial Sector

Fiscal Management

) . 2023-24
@ Fifty-year interest free loan to States

Fiscal Deficit of 3.5% of GSDP allowed for States

;  Fiscal Deficit for 2022-23 is 6.4% (RE), for 2023-24 is
5.9% (BE) and is on target to be below 4.5% by 2025-26

Budget Estimates 2023-24:

e Total Receipts (Other than borrowings):
Rs 27.2 Lakh Cr

© Total Expenditure: Rs. 45 Lakh Cr

© Net Tax Receipts: Rs 23.3 Lakh Cr

O ensnds O eriming € evivnais @ evionsis @ risnds ) @riin ) evina @ orons
€4 pfe fA1Ce sreceiia coficelbe agefies figfo (e
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(PR (v FSTeb et gt 4l ez ©itnd GIFT [FSC-T9 S1tvs (BT 1oRpT F5it=e Hf<l (sl 2t
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Union Budget 2023-24: Capital Expenditure | (&I I1TS6 2023-24: E7 T
By L G2@

Trends in GapEx

M Capital Expenditure % in lakh crore

B Grantin Aid for
creation of capital assets

UDGET

2023-24

Effective Capital
Expenditure

2020-21 2021-22 2022-23 2023-24
(Revised (Budget
Estimates)  Estimates)

© erie_india ) @pieningi € @pibindia (@) @pibinia ) PiBindia [ @Pie_india ) @PiBHindi €Y ereincia KBK

o (TUWIIKEH 2023/24 HICT LA o741 G &) X 10 FERA (10 775 (15 B1=T) I3 907 | (PO B4 21t el el
P Gy RS G (FHET 2PAIfES Sl

o W SO TRC ACGBH X7.5 FER (. 7.5 o7 (i) (A @ @92 @06 A1 207 33% I 51O TR 35% A Qo
AT |

o RTINS RNETEF TARS FAC© W32 FHARTIBIE Ao [FAPACHT Ty Ol TANRS IR & A6 TP FE A8 @
AR G 50 RIS AT (sl

e SWIMA *2ABFF sustainable cities of tomorrow’ FABHE® FHIF &y 9 2AREFA ALFF A2 M1 SR Ty ST G2
2% TS Soifze FHIl

o TB *ZF W32 *ZARRIE O BiF @32 MA@ 100 o1 TfHE SoTEe FIC0 TN I NINCI (A CIFRE-TI (T T

Union Budget 2023-24: Agriculture Sector | (& q1eb 2023-24: $ Ao

AGRICULTURE AND
COOPERATIVES

INCLUSIVE DEVELOPMENT

~ More Credit to Agriculture Sector:
¥ 186 lakh crin FY22

Agriculture Accelerator Fund to
encourage Start-Ups in rural areas

Atmanirbhar Bharat Horticulture Clean

,”" Plant Program to boost production of high
value horticultural crops

= 120 lakh cr credit for Animal Husbandry,
9 Dairy and Fisheries sector

« 'VQ Additional storage capacity for farm produce

.. Support to making India a Global Hub For
@ Milets: ‘Shree Anna’

Qort e Qorws ) ovvods @ sotnds Qremss I ors_naw ) srmring €) eomnas

ATl G S ST TR F1Y -SHHHCF SRS a7 &y AT GG S FIoA- 41 20

o I -g7o a3 (A (T ARere FAce , TTN IAPEHEE W ftes {oHE, 2RERMIE SEEee B3 ARG Sgaer, aiae!
932 2T Sl TR Gy T ST WFHCeTsT f2110q w2 341 23

o Y, T @ T A 20 &% (I P ATeI eFynar
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o PR Oy FOTEBIT SRR SR 43T STAR (TR, ST FBITTE G2 W@ebiers #RERr @ R Cof F11 203 AT TTEEFTm
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Union Budget 2023-24: Education | (3w e 2023-24:
B = |28

ACCESSIBLE EDUCATION
AND SKILLING

INCLUSIVE DEVELOPMENT

Enhanced Education Expenditure:
S 29%of GDPin FY23

Revamped Teachers' training via
District Institutes of Education and
Training

National Digital Library to be set up for
@ children and adolescents

States will be encouraged to set up physical
@ libraries at Panchayat and ward levels

@ PMKVY 4.0 to be launched to skill lakhs of youth

Qert s Qorouns () evvnds @ cotmss Qrtnda | orw_nse ) seming €) ormnde

SR Gy R W9 G Cetre's -99 397 251 R 1,12,898.97 (I SELCIITSICE, @ib3 @ [P FAFCE (NS A I4177]
o] AT IO AT MIMGIACR 268,804.85 (b SIF ST S T9(F 941w $41 ICACT I44,094.62 (F1H)

o (T f¥ET @ offirwe SAPHHThRRTE Ffrve 2fFFTed Ty 2FRE 3AREH s oF e B 9ItT (91 203

o iy o FTIRTR Gy Gl TSI fGfET5 1T FZ LRI BI7 41 203 AT CO1Ifers, Si, (GlF G432 B GG AT I3IF AZGETO o] €32

fTeizs Sreesqin SicAMRRD
oy ® FINANCE

A

-

National Digital
Library for Children
and Adolescents

A National Digital Library for children
and adolescents will be set up for
facilitating availability of quality books

will be ged to set up
physical libraries at panchayat and
ward levels and provide infrastructure
for accessing the National Digital Library
resources

To build a culture of reading, the National
Book Trust, Children’s Book Trust will be
encouraged to provide and replenish
non-curricular titles in regional
languages and English to these physical
libraries
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Union Budget 2023-24: Health Sector | (&3 &b 2023-24: 7% 2re:

(AT ICSH 2023 FEY I G 88,956 (16 BIFT a1 SCACR T FY23-T9 86,606 (FIb BIFT (ACF 2.71 *9ieH (AT 2,350 (16 Bie

F1FT @ AR FA TFATH

Id REIL

FY24 89,155 (1 Bet
FY23 86,200.65 (1 BIT
FY22 73,931.77 (16 Bet
FY21 67,111.8 15 GeT

(M5 TFCFF ICSH (AT, 86,175 I BT T1F @ A1 Fepiel [Sical IR @32 Frg7 ool [ #ied 2,980 (i Bl

By = |G2E

AFFORDABLE | Py
HEALTH FOR ALL '_l BUDGET

2023-24

INCLUSIVE DEVELOPMENT

o~ Enhanced Health Expenditure: 2.1%
%) of GDPin FY23

) Mission to be launched

o
Sickle Cell Anaemia elimination | 1
-

P~ 157 New Nursing Colleges to be
%) established

Joint Public and Private Medical Research:
to be encouraged via select ICMR labs

New Programme to promote research in
Pharmaceuticals to be launched

Union Budget 2023-24: Defence Sector | (F5% a5 2023-24: 2ifoqw Wre:
ARSI IACEE 2023-24 GF & X 5.94 7% (DTS TS 1 2CACT TS IR % L 5.25 7755 (b (0, (NG X 1,62 7% (I 3o 0
Gl ST T4l RCACR WA N T O, KA, JRerIer G2 Sl A6 @ TS8O @ 02 ACEIR 2023-24 ICSCH 2 SPAICE, qers

[ & % 2,70,120 (I 311 =1 2CAC TR N (A9 2 @32 A SHITH FHIH R T TBOGF I
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PART-B of The Union Budget 2023-24 | 2023-24 ST (F@I IICSCH =12 5-B

Union Budget 2023-24: DIRECT TAXES | (S8R (&b 2023-24: &S F3:

Direct Tax Proposals

@ MSMEs & Professionals:

« To enhance limits of presumptive taxation
to Rs 3 Cr for Micro Enterprises and x
Rs 75 lakh for professionals with cash UNION
payments less than 5% BI;O%G;ET

@ Cooperation:

« 15% concessional tax to promote new manufacturing
cooperative society

« Threshold limit for co-operatives to withdraw cash
without TOS increased to Rs 3 Cr

@ Start-Ups:

« Date of Incorporation for Income Tax benefits to
Start-Ups extended to 31** March 2024

@ To cap deduction from capital gains on investment in
residential house to Rs. 10 Cr

© Agniveers to get tax exemption on payment received
from Agniveer Corpus Fund

AT Y ATV 7% P IRRIIRFST @2 FBENeTST IS AT, HHAS F2& T4 G2 FALACICGR @R FACT , SR MATSR

TS FACT G2 FoIERHR BIFT I oM &y R [ (T 411

o TS TG L P FI PSS AT TTS P &= AP [ @ 0ol |

o TS AHCIAGEIE NG TTS TR Gy, TSR KR Gely 3RS 2GR e SN2 B+ 20 (It S 2GR AL ST oA
IR AN SR AP

o IO SREC (RS AN FT I F=1 203 TOA Rs 7 o5 (ACE A F9 AE 5 514 BIpT 1 2R 2SI, T BI AP
e, a1 Rs. 7 @12 5T (FICAT 59 e 23 )

o g N SR IRFZR F FIIICHI, A 2020 T DB SAICI AR 72 20 20, FIRA AL FAC A FC3 92 79 =TI A

MG RS, 3 &AL | T IRER B FIMSIIF L G AR G 2o

Union Budget 2023-24: New tax rates | (F&RIIMCG0 2023-24: T FCH 2F

c/Jeroll.in

Union Budget 2023

ZERO TAX

for those earning below 7 lakhs under the new

taxregime

In Indian Rupees

3Lto6L
6L to 9L

9L to 12L

12L-15L

Above 15L
s e
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YEARS Topic Wise Solved Papers (1990-2022)
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GENERAL
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Union Budget 2023-24: INDIRECT TAXES| (&1 A[CS6 2023-24: AT 3

Indirect
Tax Proposals

@ Marine products:;

« To reduce duty on key inputs for UNION

domestic manufacture of shrimp feed BUDGET
2023-24
@ Lab Grown Diamonds:

« To reduce basic customs duty on seeds used in their
manufacturing

@ Precious Metals:
« To increase customs duties on articles made from gold and
platinum
« To increase import duty on silver dore, bars and articles

@ Compounded Rubber:

« To increase basic customs duty rate on compounded rubber
from 10% to 25%

@ Cigarettes:

« National Calamity Contingent Duty (NCCD) on specified
cigarettes to be revised upwards by about 16%

O ereinds O © epivinda © © rieindia 1 @pis_india ) @PiBHindi €) @PiBIndia
o (GIDIZT G2 P RITT S SICeI T2 Cfers @ 2R 727 21 (UCF PN 13 91 2R
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Amvit Mahotsav

Indirect
Tax Proposals

@ Marine products: @

« To reduce duty on key inputs for UNION

domestic manufacture of shrimp feed BUDGET
2023-24
Lab Grown Diamonds:

« To reduce basic customs duty on seeds used in their
manufacturing

Precious Metals:
« To increase customs duties on articles made from gold and
platinum
« To increase import duty on silver dore, bars and articles

Compounded Rubber:

« To increase basic customs duty rate on compounded rubber
from 10% to 25%

Cigarettes:

« National Calamity Contingent Duty (NCCD) on specified
cigarettes to be revised upwards by about 16%
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Union Budget 2023-24: Legislative Changes in Customs Laws | (&1 I1Ceb 2023-24: ©% SN2 SN2 A<
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